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Money and banking

SOUTH AFRICAN RESERVE BANK

Monetary aggregates
R millions
2024 18
Jan Feb Mar Apr 16
MO. e 397 321 376 845 402 009 401 000 14
MTA 1215548 | 1215043 | 1265604 1232648
M 2622403 | 2617877 | 2617 846 2 606 024 12
M. 4196727 | 4202478 | 4281174 | 4246250 | 1°
M3 5085033 | 5101846 | 5198631 5193 192 8
M3 Seasonally 6
adjusted ..o 5112492 | 5152798 | 5192165 5181 821 4
Percentage change over 12 months 2
MO. it 10.15 4.37 2.61 2.90 0
MTA 4.76 3.02 4.54 1.12 -2
M 4.80 3.99 4.79 350 | 4
6.60 5.64 7.14 590 | 4
6.61 5.71 6.85 575 | g
Counterparts of change in M3 — R millions -10
Net foreign assets............ 4738 55 756 -16 774 -65 365
Net claims on government
22239 -37 032 20 879 108 151
-18 663 -6 334 5002 78 856
Government deposits’ .. 40 901 -30 698 15878 29 296
Claims on the private
SECHON . -30 719 42 898 95 404 -65 782
Net other assets ............. -186 -44 810 2725 17 556
Change in M3.......ccccoveue. -3929 16 813 96 785 -5 439
Credit aggregates
R millions

Claims on the domestic private sector — seasonally adjusted..........cc.ccovvviiiiiiiiciinen,
Claims on the domestiC Private SECTON.......uvii it
INVESTMIENTS ...
BillS AISCOUNTEA ...t
Total 10ans and AAVANCES ..........uiiiiiiiiiiici e
INStAlMENT SAIE CrEAIT ... it
Leasing fiNANCE. .......oiiiiiiiiii e
MOMGAGE AAVANCES ...ttt

Other loans and advances.

Of which: To households................

Net claims on the government sector......

Total domestic Credit EXTENSION ........iiiiiiiiei e
Percentage change over 12 months

Claims on the domestic Private SECION .......viiiiiii i

Total loans and adVANGCES............ociiiiiiiiiiii e

Total domestic Credit EXTENSION ... ..vvviiiie e

Money supply
Percentage change over twelve months R billions 180
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Month-on-month change (right-hand scale)
2024
Jan Feb Mar Apr
4 604 046 4 634 091 4725 601 4690 227
4 605 461 4 648 359 4 743 764 4 677 982
337 127 341 205 370 271 365 763
7 401 6 992 8153 7513
4 260 933 4300 163 4 365 340 4304 707
573 006 577 510 580 481 576 626
10 637 10 494 10 398 10 332
1826 483 1838 132 1835379 1836 860
1850 907 1874 026 1939 082 1880 889
2135175 2149 211 2144 972 2145133
731102 694 070 714 950 823 101
5 336 563 5342 430 5458 713 5501 083
3.16 3.32 5.18 3.90
3.33 3.45 4.71 3.11
6.49 6.25 6.94 7.65




Money and banking (continued) 2024
Banks and mutual banks (R millions) Jan Feb Mar Apr
Deposits by residents 5426 382 5454 914 5553 283 5537 406
DepOosits DY NON-TESIAENTS .......viiiiiiiiiiiii i 287 578 296 483 289 926 299 806
Total dePOSIt ADITIES .....eeeeiieeiiee et 5713 960 5751 397 5 843 208 5837 212
Loans received under repurchase agreEmMENTS.......c..coiuiiiiiiiiiiii et 197 554 164 782 175 695 212 457
Total liabilities t0 the PUDIIC......c.vvieiii et 6 527 257 6549 119 6 654 232 6676 043
B =1 =To TV 14O S PR PPRRSPPRNt 578 733 585 553 573 548 565 584
Cash reserve balances with the SA Reserve Bank ...........cccooiiiiiiiiiiiiccen 151 023 151194 151 508 152 319
Treasury Dills AISCOUNTEA........coiiiiiiii e 435 882 431 231 415 457 433 449
Land Bank bills and promissory Notes diSCOUNTEA ........covvviriieeeiiiiiiiiceeee e 143 143 143 143
Other bills discounted including bankers’ aCCePtaNCES ......c.vvveeiivreeeiieeecie e 24 381 16 727 14 908 12 058
Advances to the domestiC Private SECTON ......uuuviiii i 4235616 4 274 908 4340 316 4279672
Total deposits 10aNS N QOVANCES ... ..vvviiieeiiiiiii et e e e s e e e 5252 224 5314 247 5380511 5358 160
Short-term goVENMENT STOCK........viiiiiiiiiiiie e 212 412 218 062 229 257 231 046
LoNg-term governMENT STOCK ........oouiiiiiii e 602 204 604 191 605 194 615179
Total investments and bills disCOUNE ..........ccoiiiiiiiiiiii 1828 688 1830 548 1851525 1884 590
TOLAI BSSEES vttt 7 600 600 7 630 093 7759225 | 7789063
Banks (R millions)
Required IQUIA @SSETS......ccviiiiiiiiiii e 336 685 337 136 340 087
Actual liquid asset NOIJINGS......c.uviiiiiiii i 1117 843 1109 385 1101934
Credit card purchases processed during the Period............ccciviiiiiiiiiin 47 374 45 339 47 415 47 097
Land Bank (R millions)
Cash Credit @VANCES ........ooviiii s 10775 10755 10572 10 583
Total [0ans and A0VANCES ..........cciiiiiiiiiii i 17 745 17710 17 463 17 482
International economic data 2024
Changes in gold and other foreign reserves (R millions) Jan Feb Mar Apr
Gross reserves of the SA Resernve Bank.........ccooiiiiiiiiiiiiiiii e -10 401 40 238 -1 790 -28 049
Foreign liabilities of the SA RESEIVE BanK..........cciiiiiiiiiiiiiie it
Net reserves of the SA Reserve Bank' -38 549 8912 3107 -16 873
Gross reserves of the SA Reserve Bank and open position in foreign
currency (US$m)
Gross reserves of the SA Reserve Bank'® ... 61188 61 653 62 323 61795
International liquidity position of the SA Reserve Bank'™...........ccccooviiiiiiiiiiiice 56 662 56 652 57 513 57 851
Net average daily turnover on the SA Foreign exchange market (US$m)
Total SPOt traNSACHONSS ... i 2 026 2220 2330 2 536
Total forward tranSACHONS® ... ....viiiii e e e e 728 729 911 805
Total SWap traNSACHIONS' ... ..iiiiiie e 6114 7 243 7 758 7 688
Transactions iN third CUMENCIES™® .........iiiiie et 3130 3 646 4150 3737
Total traNSACHIONS .......c.viiiii 11998 13 838 15 149 14 766
Exchange rates (averages)
Nominal effective exchange rate against the most important currencies
(INAEX: 20T5=T00)10 ..ttt ettt 75.6676 75.3341 75.8083 77.0311
Real effective exchange rate against the most important currencies
(INdex: 2015=T00)2 "0 .....coiiiiiiiiie s 103.9839 103.7223 104.8247
SA AN PEI US dOlIAI ... 18.7919 18.9935 18.8691 18.8737
SA rand per British pound 23.8795 23.9932 23.9788 23.6412
SA rand per euro............... 20.4993 20.4995 20.5110 20.2502
SA rand per Japanese yen 0.1287 0.1271 0.1261 0.1227
Average daily fixing price of gold per fine ounce
IV FBINGL 38 254.24 38 508.56 40 664.01 44 106.75
INUS OMAI ... 2 034.63 2 024.45 2158.24 2 335.89




Capital market 2024
Share market Jan Feb Mar Apr
Value of shares traded (R MillloNS)?3........uiiiiiie e 349 985 358 137 441 621 498 443
Number of shares traded (MIllIONS)?3.......ccuviiiiiei e 5192 5638 6073 6914
All-share price iNdex (2015=T00)%......ccuiiiiiiie it 145 144 142 153
All-share dividend YIBIA? (96) «..vvevreiieeiie et 2.9 2.0 2.7 2.6
Non-resident transactions?® (R millions)
NEt PUIChASES Of SNAIES ..o -10 868 -12 470 -12 527 -7 744
Net pUrChases Of DONAS? ........cuiiiiiii e 13 549 -18 477 -7 467 3046
Total net purchases of shares and PONAS .........covviiiiiiiii e 2 681 -30 948 -19 993 -4 698
Fixed-interest securities market
Net issues of marketable debt securities (R millions)?® ... 55 880 21776 9134 43 603
Nominal value of bonds traded (R millions)?® 3565516 4006 375 3442125 4320513
Consideration of bonds traded (R millions)*® 3191077 3 549 663 3012876 3757510
Number of transactions (actual NUMDENC ..........coiiiiiiiiie e 33 386 38 154 34 937 44 413
Yield on long-term government BONAS® (%) ......vveoiiiiiiiii et 11.4 11.6 11.9 12.3
Equity derivative market — futures?®
Number of deals (aCtual NUMDEN) .......vviiiiiiiecie e 274 931 267 316 392 172 398 463
Number of contracts (actual NUMDEN) ..........coiiiiiiiii e 3 956 953 2 381 351 18 341 208 7 767 085
Underlying value (R MiIlIONS) .....evviiiiiiiiiieci e 262 849 255 337 750 740 406 673
Open interest (ACtUal NUMDET® ........iiiiie e e 7 533 378 8478 834 9715544 9897 671
National government finance 2024
Statement of national revenue. expenditure and borrowing Jan Feb Mar Apr
CaSh-fIOW FBVENUE?! ...ttt 115 521 188 666 185 759 90 992
Cash-floW EXPENAITUIE?..........oiiiiie it e e 184 138 172180 165 745 169 944
Cash-fIOW DAIANCES ... .ot -68 617 16 486 20014 -78 952
Plus: Cost/profit on revaluation of foreign debt at redemption'”............cccccooviiiiiiiciinenn 0 0 0 0
ACCrUAl @QJUSTMENT ... 10 550 5976 8 964 -20 290
State-owned companies debt relief...........cooviiiiiiiii 0 -14 000 -18 000 0
Net DOrTOWING FEQUIEMENT. ... uiiiiee e e s -58 067 8 462 10978 -99 243
National government financing of net borrowing requirement
Treasury bills and Short tErM I0ANS .....vvvieiie e 13715 -8 786 -11 049 41 502
Domestic governmMENt DONAST..........co.iiiiiiiii e 19 465 25700 25538 21 351
Foreign bonds and I08NS. ..........iiiiiiiii e -18 800 10 244 1679 -9 643
(@10 T= g Tt Ua Tl oo PSS POUPRPSPRR -7 308 -426 202 -997
Change in Cash DaIANCES .........uiiiiiiii e 50 996 -35194 -27 348 47 029
JLLe] = Ui TaP=TaTo1 T TSP USRS 58 067 -8 462 -10978 99 243
Economic indicators (seasonally adjusted) 2024
Sales Jan Feb Mar Apr
Value of ManufaCturing SAIES .........cccoviiiiiiiiiii 93.3 94.0 87.5
Wholesale trade (constant prices 2019=100)°... 92.7 94.8 91.0
Retail trade (constant prices 2019=100)"0 ........cceiiiriiiiieeiiire e 98.2 99.2 100.5
New passenger vehicles (2019=T00)"" ... ..ot 95.0 93.4 91.8 93.7
New commercial vehicles (2019=100)"" .......cooiiiiiiiiii e 100.9 102.9 98.1 99.9
Total new vehicle sales (2019=100)""..........coiiiiiiiieii e 97.0 96.6 94.0 95.8
Volume of production'®
Gold MINING (2019=T00) ...ttt 845 87.8 89.1
Other MiNING (2019=T00) ...cciuiiieeiiie ettt e e 92.1 97.2 91.3
Manufacturing (2019=T00) ......ceiuiieiiiiie et 93.7 92.8 90.8
Composite business cycle indicators
Leading indicator (2019=100) ........cccutiriiiiiiiii it 1111 112.5 110.4
Coincident indicator (2019=100) .........ccctiiiiiiiiiit e 93.0 93.4
Lagging indicator (2019=100) ........cccuiiiuiiiiiiiieiii et 108.7 107.9

Increase (-)/decrease (+).

1

2 Preliminary figures.

3 Source: JSE Limited.

4 Net cash receipts after repayment of redemptions Internal funds excluded.

5 Monthly average.

6 Actual number as at the last business day of the particular month.

7 Seasonally adjusted at an annual rate.

8 Deficit (-)/surplus (+).

9 Excluding discount.

10 Source: Statistics South Africa.

11 Source: National Association of Automobile Manufacturers of SA/The Automotive Business Council

12 Valuation adjustments transaction measures the relevant flow after allowing for price changes due
to exchange rate and gold.

13 Measures the relevant transaction flow after allowing for valuation adjustments due to exchange and
gold price changes.

14 Up to the end of February 2004. referred to as the “Net open position in foreign currency of the
Reserve Bank”.

15 Transactions against the Rand.

16 The weighted-average exchange rate of the rand is calculated against twenty currencies. The
weights of the five major currencies are in brackets: Euro (30.68) Chinese yuan (24.53) US dollar
(10.56) Japanese yen (4.95) and Indian rupee (4.85).

17 Cost (+)/profit (-).

18 Transactions in third currencies refers to transactions between any two currencies other than the
South African rand.

19 The gold reserves are valued at market price taken at 14:30 on each valuation date.

20 From May 2004 including RSA Government Retail Savings Bond Including short term loans from
the CPD.

21 Including extraordinary receipts.

22 Including extraordinary payments.

23 Sources: JSE. ZAR X (included until August 2021). Cape Town Stock Exchange. A2X Markets and
Equity Express Securities Exchange.

24 Excluding free-of-value trades.

25 Change in the nominal or face value of outstanding balances of debt securities listed on the JSE and
Cape Town Stock Exchange as well as unlisted debt securities issued by banks.

26 Source: Strate Limited. Including debt securities traded on the JSE and Cape Town Stock Exchange.



Bond yield and exchange rate
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cash flows
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