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Money and banking

Monetary aggregates
R millions
2022 18
Sep Oct Nov Dec 16
MO. i 353 308 353228 363 585 363350 | 4,4
MTA i, 1191611 | 1164783 | 1182344 1176434 | |,
MT i 2430932 | 2441374 | 2483664 2413 196 10
M2, 3829438 | 3858603 | 3909 699 3908 523
M3 4665539 | 4701326 | 4762429 4729 841 ®
M3 Seasonally 6
adjusted ... 4641539 | 4674036 | 4729680 4722 448 4
Percentage change over 12 months 2
16.32 19.74 19.85 14.05 0
5.73 4.23 157 226 | 2
6.12 8.08 5.49 419 | 4
7.56 8.67 6.84 6.56 | -6
8.78 9.82 8.76 8.66 | 8
-10
Counterparts of change in M3 — R millions
Net foreign assets............ 26 597 34 860 -81 695 1993
Net claims on government
-20 148 19 247 46 814 -57 338
7968 19 890 16 447 -1 651
Government deposits' .. -28116 -643 30 366 -55 687
Claims on the private
SECHON . 57 821 -6 209 19 997 -5879
Net other assets ............. -30 747 -12 111 75987 28 637
Change in M3.......cccccoeu. 33522 35787 61103 -32 588
Credit aggregates
R millions

Claims on the domestic private sector — seasonally adjusted

Claims on the domestic private sector
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Month-on-month change (right-hand scale)
2022
Sep Oct Nov Dec
4 405 820 4 408 799 4 427 522 4415215
4411 374 4 405 164 4425162 4419 282
369 648 361 720 348 619 327 699
9 381 10216 9192 8 645
4032 345 4 033 229 4 067 351 4 082 939
505 083 509 208 513 827 517 387
10675 10 700 10775 10 204
1731128 1739 650 1753 064 1761 353
1785 464 1773670 1789 685 1793 996
1992 501 2 006 663 2021 507 2032 867
497 264 516 511 563 325 505 986
4908 637 4921675 4 988 486 4 925 268
9.74 9.34 8.3 7.73
10.46 9.82 9.22 9.22
11.31 10.93 10.48 9.54




Money and banking (continued) 2022
Banks and mutual banks (R millions) Sep Oct Nov Dec
DEPOSIES DY MESIAENTS L.ttt eee it e e e e 5052 277 5 085 606 5149 238 5144 681
DEPOSItS DY NON-TESIAENTS ... e e 246 838 239 234 231 112 240 813
Total dePOSIt ADIHIES ......ve.viereiiitiee e 5299 115 5 324 839 5380350 | 5385494
Loans received under repurchase agreemMEeNtS.........cciiviiiiiiiiiiiii e 175472 204 976 198 618 189 861
Total liabilitieS t0 the PUDIC. .....c.veiiii e 6 068 923 6 134 546 6166216 | 6170388
o] =1 =To (U111 PP P PR TP PR TUPPR 537 224 531 841 542 157 547 704
Cash reserve balances with the SA Reserve Bank ... 135575 138 251 142 993 141 929
Treasury DillS AISCOUNTEA. .....ceiiiiiiiiii et 397 702 386 917 375754 373717
Land Bank bills and promissory notes diSCOUNTEA ..........oouveiiiiiiiiiiiiiciie e 147 147 147 147
Other bills discounted including bankers’ aCCeptanCes..........ccvvoviviiiiiiiiiiiicece e 24 817 28188 25 342 21638
Advances to the dOMESLIC Private SECION .......uviiiiiiieiiie e 4003 248 4 003 206 4 038 906 4 055 822
Total deposits 10aNS AN AAVANCES .....vvviiieiiiiiiii et 4916 026 4 967 608 4 976 456 5010287
Short-term goOVEMMENT STOCK . .......vvieiiie e ettt e e saae s 236 422 252 252 233729 237 020
Long-term governMENT STOCK ......uviiieeiiii e 508 678 519 859 556 859 544 241
Total investments and bills disCOUNtEd ...........ccoiiiiiiiiiiiii 1887 431 1889577 1820984 1771728
TOLAI SSEES ...ttt 7274 325 7316 141 7280602 | 7238256
Banks (R millions)
REQUIrEd IQUIA @SSEES. ..uviiiiieieiiiiit e e e e e 315743 319 486 321 846
Actual liquid aSSEt NOIAINGS. .....veveiiiii e 1017 203 1031 465 1059778
Credit card purchases processed during the Period............ooveiiiiiiiiiiii e 39 885 40 539 43 306 45 492
Land Bank (R millions)
Cash Credit AQVANCES ........coviiiiiii e 12 807 12 377 11 747 11 545
Total 10ans @Nd AAVANCES ........oouiiiiiiii it 20 962 20424 19 353 19 006
International economic data 2022
Changes in gold and other foreign reserves (R millions) Sep Oct Nov Dec
Gross reserves of the SA ReServe Bank...........uiviiiiiiiiiiiicciiie e 40 495 19 787 -64 173 14 560
Foreign liabilities of the SA Reserve Bank...........occciiiiiiiiiiiic
Net reserves of the SA Reserve Bank ..o 861 -3539 -1 558 4 740
Gross reserves of the SA Reserve Bank and open position in foreign
currency (US$m)
Gross reserves of the SA Reserve Bank™ ... ..o 58 891 58 700 59877 60 570
International liquidity position of the SA Reserve Bank' 52 240 52 193 53 391 53827
Net average daily turnover on the SA Foreign exchange market (US$m)
Total spot transactions'® 2 351 2079 2317 2 562
Total forward tranSACHONS® ... ...iiiiiiie it 857 776 842 1027
Total SWap tranSaCHONS........eiiiiiii e 8016 8 458 7 358 7 351
Transactions iN third CUIMENCIES™® ...........coiiiiiiii e 3414 3030 2757 3524
TOtal IrANSACHONS ..vivieiie 14 638 14 343 13274 14 464
Exchange rates (averages)
Nominal effective exchange rate against the most important currencies
(INdex: 2015=T00)"0.......coiiiiiiiiti s 82.91 81.54 82.93 81.73
Real effective exchange rate against the most important currencies
(INAEX: 2015=100)2 0 ..., 107.99 106.68 109.37
SA rand PEF US O ......eiieiiii ettt 17.5498 18.1226 17.4796 17.2817
SA rand per British POUNG ......cuviiiiiiii e 19.9039 20.4527 20.5185 21.0518
SA AN PBI BUIOD ... 17.3932 17.8212 17.8256 18.2785
SA rand PEr JAPANESE YEN .....viiiiiiiiiiiiiie ettt et 0.1228 0.1232 0.1229 0.1281
Average daily fixing price of gold per fine ounce
I FANG s 29 594.08 30175.54 30147.22 | 31052.11
INUS AONAI ., 1683.28 1 665.03 1725.92 1796.16




Capital market 2022
Share market Sep Oct Nov Dec
Value of shares traded (R MillIONS)?3........cuiiiiiiiii 580 749 447 612 498 201 386 252
Number of shares traded (MIllIONS)?3.......ccuiiiiiiiecc e 7 959 6915 6908 5208
All-share price index (2015=100)°. 83 82 89 96
All-share diviIdend YIEITE (96) ....cvveviiieii e 3.2 3.3 3.0 2.8
Non-resident transactions® (R millions)
NEt PUICNASES O SNAIES ..ot -19 142 -946 3442 -17 437
Net purchases Of DONAS. ......uviiiii e -444 -6 965 -7 779 -8 621
Total net purchases of shares and bONAS .........cccviiiiiiiiiii -19 586 -7 911 -4 337 -26 057
Fixed-interest securities market
Net issues of marketable debt securities (R mMillioNS)® ........ccveviiiiiiiiiie e, 52 873 45 343 57 835 37 644
Nominal value of bonds traded (R milliIoNS)3.........ccoviiiiiiiiiiicce e 2 789 637 3 796 808 3470558 2 292 537
Consideration of bonds traded (R MillIONS)®.......coviiiiiiiiiiiii e 2570716 2 579 662 3235737 2112814
Number of transactions (actual NUMDEN...........viiiiiiiiiee e 39 587 34 990 45 401 30477
Yield on long-term government BONAS® (%) ......vveoieiiieiiieie e 11.2 11.6 1.3 1.4
Equity derivative market — futures?®
Number of deals (actual NUMDET) ..ot 476 352 330 356 325 463 339 471
Number of contracts (actual NUMDEN) .........oviiiiiiii e 14138 571 8 037 032 7 025 755 7 095 463
Underlying value (R mMillIONS) ......ooviiiiiiiieiie e 830 693 298 794 341 502 737 662
Open interest (ACtUal NUMDET® ... .vieiiiee e re e eae e e 6 829 602 7 151 230 7 077 387 6166 219
National government finance 2022
Statement of national revenue. expenditure and borrowing Sep Oct Nov Dec
CaSh-fIOW FEVENUE?! ...ttt 135 828 105 755 108 957 232 006
Cash-flow EXPENAITUIE?? ..ottt 140 691 152 454 129 796 176187
Cash-flOW DAIANCES ........c.uiiiii it -4 863 -46 700 -20 839 55 820
Plus: Cost/profit on revaluation of foreign debt at redemption'”............cccccooviiiiiiininenn 0 0 0 0
ACCrUal adJUSTMENT......iiiiiiec e 13 011 25904 2279 -13784
Net DOrrOWING FEQUIFEIMENT. ..ottt 8148 -20 795 -18 560 42 035
National government financing of net borrowing requirement
Treasury bills and short...term 08NS ..o -6 180 -7 687 -9814 -4 357
Domestic government bonds® 30 381 25093 26910 13 549
FOreign DONAS @NA I0NS. ... .eiiiiiii e 6 791 0 0 5452
OthEr fINANCINGZ ...ttt ettt etee e -9177 -13 186 -1 566 -648
Change in Cash DalaNCEST ..ot -29 963 16 575 3 031 -66 032
TOtal fINANCING ... -8 148 20 795 18 560 -42 035
Economic indicators (seasonally adjusted) 2022
Sales Sep Oct Nov Dec
Value of ManufaCturing SAIES .........cociiiiiiiiiiii e 92.7 86.4 89.4
Wholesale trade (constant prices 2019=100)"0.........cccvuireriiieriiiieiiieie e 103.0 101.7 103.5
Retail trade (constant prices 2019=100)"0 ........ccoiiiriiiiieeiiir e 99.3 99.6 100.7
New passenger vehicles (2019=T00)"" ........iiiiiiiiiieiie e 100.7 91.7 106.2 103.8
New commercial vehicles (2019=100)"" ........coiiiiiiiii it 99.2 100.0 106.5 97.2
Total new vehicle sales (2019=100)" 100.1 94.5 106.3 101.6
Volume of production'®
Gold MINING (2019=T00) ...ttt 86.4 89.6 91.4
Other MINING (20T9=T00) «.uvveitiieiie ettt an 94.7 90.8 90.0
Manufacturing (2019=100) ........coiiiiiiiiieii e 96.3 90.3 92.1
Composite business cycle indicators
Leading indicator (2015=100) ........cccutiiiiiiiiiiieiie et 1241 123 123.1
Coincident indicator (2015=1T00) .........ccctiiiiiiiiiii i 98.2 97.5
Lagging indicator (2015=100) ........cccueiiiiiiiiiiieiii et 96.8 98.4
1 Increase ... decrease +. 15 Transactions against the Rand.
2 Preliminary figures. 16 The weighted...average exchange rate of the rand is calculated against twenty currencies. The
3 Source: JSE Limited. weights of the five major currencies are in brackets: Euro (30.68) Chinese yuan (24.53) US dollar
4 Net cash receipts after repayment of redemptions Internal funds excluded. (10.56) Japanese yen (4.95) and Indian rupee (4.85).
5 Monthly average. 17 Cost ... profit +.
6 Actual number as at the last business day of the particular month. 18 Transactions in third currencies refers to transactions between any two currencies other than the
7 Seasonally adjusted at an annual rate. South African rand.
8 Deficit ... surplus +. 19 The gold reserves are valued at market price taken at 14:30 on each valuation date.
9 Excluding discount. 20 From May 2004 including RSA Government Retail Savings Bond Including short...term loans from
10 Source: Statistics South Africa. the CPD.

e

Source: National Association of Automobile Manufacturers of SA/The Automotive Business Council
12 Valuation adjustments transaction measures the relevant flow after allowing for price changes due
to exchange rate and gold.

Measures the relevant transaction flow after allowing for valuation adjustments due to exchange and
gold price changes.

Up to the end of February 2004. referred to as the “Net open position in foreign currency of the Reserve
Bank”.

w

~

21 Including extraordinary receipts.

22 Including extraordinary payments.

23 Sources: JSE. ZAR X. Cape Town Stock Exchange. A2X Markets and Equity Express Securities
Exchange.



Physical volume of manufacturing production International liquidity position of the SARB
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