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Money and banking
Monetary aggregates

Money supply
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Counterparts of change in M3 — R millions 2017 2018 2019 2020 2021
Net foreign assets........... -956 58 484 4931 106 235 = Percentage change over 12-months
) Month-on-month change (right-hand scale)
Net claims on government
SECION 1t 22 570 -111 413 109 727 -4 363
Gross claims................. 21 308 7210 7 430 -11 371
Government deposits’ .. 1262 -118 623 102 297 7 009
Claims on the private
SECHON i 23 596 -18 220 32 661 22 231
Net other assets ............. -20 095 4 664 -32 091 -62 076
Change in M3........ccc.... 25115 -66 485 115228 62 027
Credit aggregates 2021
R millions May June July Aug
Claims on the domestic private sector — seasonally adjusted...........ccceevviveeiiiieiiineeenns 3990 933 3979 449 4 029 956 4026 311
Claims on the domestiC Private SECTON.......uviiiiiieiiiie et 3995 930 3977710 4010 371 4 032 601
INVESTMIENES ...ttt 387 278 368 664 369 412 376 880
BIllS AISCOUNTEA ... 7 025 7 345 5850 6 160
Total 10aNS AN AAVANCES .......vviiiiii et 3601628 3601 700 3635 109 3 649 561
INStalMment SAlE Credit........ooiiiiiei e 454 027 456 527 455 315 459 526
LeaSING fINANCE. ....eiiiiii et 10163 10316 10280 10 339
MOMGagE AAVANCES ......eiiuiiiiiiieiiie et 1600 538 1606 158 1614 701 1623 763
Other 10aNS @Nd @AVANCES ......eoiviiiiiiiieeeie et 1536 900 1528 700 1554 812 1555933
Of WhiCh: TO NOUSENOIAS ... 1831 604 1831529 1834 639 1848 489
Net claims on the governNMENT SECTON .........ciiiiiiiiiiii e 399 213 287 801 397 528 393 165
Total domestiC Credit EXEENSION ........viiiiiee it 4 395 144 4265 510 4 407 898 4 425 766
Percentage change over 12 months
Claims on the domestiC Private SECTON .........covviiiiiiiiiiii e -0.31 -0.44 0.70 1.12
Total 10aNs aNd AAVANCES.......c.uviiiiiiiii s 0.69 1.44 212 2.24
Total domestic Credit EXEENSION .....c.vvii it -0.70 -2.89 1.87 1.30




Money and banking (continued) 2021
Banks and mutual banks (R millions) May June July Aug
DEPOSIES DY MESIAENTS ....eiiiie ettt e e nreee e 4516 294 4527918 4 539 228 4603 205
DepPOoSits DY NON-TESIAENTS .......viiiiiiiii i 194 683 170 013 175533 167 956
Total dePOSIt HADILIES .....cveveeeiii e 4710978 4 697 931 4714 761 4771161
Loans received under repurchase agreBmMENTS........uveiviiiiiiiiiii ittt 117 835 147 663 153 906 164 039
Total liabilities 10 the PUDBNIC. ....veieie e 5352 726 5 398 538 5423573 5470434
TOLI EOUILY .ttt 522 362 529 149 536 682 538 855
Cash reserve balances with the SA Reserve Bank ...........cccooovviiiiiiiiiiiiiec 110974 129 420 125 228 116 370
Treasury bills AISCOUNTEA. . ... uuuiiiiiiiiiiii e e e e e e et e e e e e e 328 153 329 212 330 394 329 889
Land Bank bills and promissory Notes diSCOUNTEA .........ccovviviiiieeiiiiiiiiieeee e 339 314 253 253
Other bills discounted including bankers’ aCCeptanCes ..........ovviviiiieiiiiiieieeee e 11432 12 435 10 480 10735
Advances to the domestiC private SECION ........vviii i 3558744 3 559 446 3595 954 3610912
Total deposits 10aNS ANA AAVANCES .....vviieiiiiiiiiii et e e e e ra e e e e 4 386 861 4 407 845 4 441 677 4 506 250
Short-term goVEMMENT STOCK . .......uiiiiiii i 165 493 164 564 168 645 170 601
LoNg-term goVErNMENT STOCK .......ciiiuiiiiiiiie ettt 452 017 466 012 470 635 459 937
Total investments and bills discounted ..o 1734 849 1684 862 1694 105 1688 075
TOTAI ASSELS ..ttt 6490 707 6 487 157 6521715 6589 118
Banks (R millions)
Required IQUIA @SSEES. ......cuiiiiiiiiii it 282 786 283 828 285172
Actual liquid asSet NOIAINGS. .....ciuviiiiiii e 861 546 860 125 841 393
Credit card purchases processed during the period.............coccviiiiiiiiiiii 31211 30 126 28 684 31780
Land Bank (R millions)
Cash Credit @0VANGCES ........ocviiiieei e 21142 20 765 18 952 18 675
Total 10ans and AAVANGCES ..........cccoiiiiiiiiiiiiiie 35 302 34 665 31558 31 091
International economic data 2021
Changes in gold and other foreign reserves (R millions) May June July Aug
Gross reserves of the SA Reserve Bank..........ccoiiiiiiiiiiiiiiic -26 965 32913 14 079 56 769
Foreign liabilities of the SA Reserve Bank....
Net reserves of the SA ReServe Bank ..o 3759 18 832 -3 047 62 459
Gross reserves of the SA Reserve Bank and open position in foreign
currency (US$m)
Gross reserves of the SA Reserve Bank'® ... 54139 54 472 54 464 58 408
International liquidity position of the SA Reserve Bank™............cccoviiiiiiiiicice e 52 240 51 368 51 649 55670
Net average daily turnover on the SA Foreign...exchange market
(USSm)
Total SPOL traNSACHONS® .. .eiiiiiii et 2058 2338 1988 2229
Total forward transaCtioNS™ ..ot 1297 1645 1354 1254
Total SWaP traNSACHONS ... .iiiiiie e 8 330 8 833 7313 10136
Transactions in third CUITENCIES™ ...t 3792 4 546 3185 3785
TOtal trANSACHONS .....iiiiiciii e 15477 17 361 13 841 17 405
Exchange rates (averages)
Nominal effective exchange rate against the most important currencies (Index:
20T5=T00) 10 .ttt 90.96 92.23 89.40 87.79
Real effective exchange rate against the most important currencies
(INdex: 2015=T00)7 16 ..o 109.31 111.15 106.95
SA AN PEI US OB ...t 14.0637 13.9236 14.5359 14.7948
SA rand per BritiSh POUNG ......viiiiiiici e 19.7958 19.5195 20.0609 20.4093
SA TANA PEI BUID ...t ettt ettt e e e et e e et e e et e e e et e e e srt b e e e s bt e e e e ebs e e e e aeeeeanaeeeas 17.0799 16.7702 17.1798 17.4096
SA rand PEr JAPANESE YN .....cuvviiiiiiiii ittt 0.1288 0.1265 0.1318 0.1347
Average daily fixing price of gold per fine ounce
I FBING bbb 25 953.06 25513.10 26 251.82 | 26 405.02
INUS dOlIAI ... 1848.66 1835.33 1806.48 1784.62




Capital market 2021
Share market May June July Aug
Value of shares traded (R MillIONS)?3........cuiiiiiiiii 468 729 472 346 458 973 736 664
Number of shares traded (MIllIONS)?3.......ccuiiiiiiiecc e 10 101 8 606 10185 13 569
All-share price index (2010=100)°. 150 149 147 146
All-share diviIdend YIEITE (96) ....cvveviiieii e 1.3 1.3 1.6 2.0
Non-resident transactions?® (R millions)
NEt PUICNASES O SNAIES ..ot -5 575 -24 205 -27 798 -17 205
Net purchases Of DONAS. ......uviiiii e 3 891 -9.828 -886 9944
Total net purchases of shares and bONAS .........ccciiiiiiiiici -1684 -34 032 -28 684 -7 260
Fixed-interest securities market
Net issues of marketable debt securities (R mMillioNS)® ........ccveviiiiiiiiiie e, 28 062 41 990 45 941 27 309
Nominal value of bonds traded (R milliIoNS)3.........ccoviiiiiiiiiiicce e 3 066 989 3051028 2 960 059 3025012
Consideration of bonds traded (R MillIONS)®.......coviiiiiiiiiiiii e 2966 125 2998 235 2 853 686 2923 067
Number of transactions (actual NUMDEN...........viiiiiiiiiee e 40734 44743 39 367 38734
Yield on long-term government BONAS® (%) ......vveoieiiieiiieie e 9.8 9.6 9.6 9.6
Equity derivative market — futures?®
Number of deals (actual NUMDET) ..ot 269 446 308 741 335 455 323 130
Number of contracts (actual NUMDEN) .........oviiiiiiii e 3560899 | 16439 157 4450 197 2006 515
Underlying value (R mMillIONS) ......ooviiiiiiiieiie e 295 268 837 219 330179 320 007
Open interest (ACtUal NUMDET® ... .vieiiiee e re e eae e e 7 373803 6 945 903 5962 213 5873842
National government finance 2021
Statement of national revenue. expenditure and borrowing May June July Aug
CaSh-fIOW FEVENUE?! ...ttt 96 174 205 315 79 590 123 282
Cash-flOW EXPENAIIUIEZ? .........c.iiiiiiiii e 114102 138 958 219 381 165 336
Cash-flOW DAIANCES ........c.uiiiii it -17 928 66 357 -139 791 -42 054
Plus: Cost/profit on revaluation of foreign debt at redemption'”............cccccooviiiiiiininenn -4 0 0 0
ACCrUal adJUSTMENT......iiiiiiec e 18 986 6 283 13121 4 486
Net DOrrOWING FEQUIFEIMENT. ..ottt 1054 72 639 -126 670 -37 568
National government financing of net borrowing requirement
Treasury bills and short...term 08NS ..o -6 661 51562 -6 893 -2312
Domestic government bonds® 24 227 21 401 27 032 21180
FOreign DONAS @NA I0NS. ... .eiiiiiii e -2 14 088 0 0
OthEr fINANCINGZ ...ttt ettt etee e -5 294 -5 263 -5 600 -678
Change in Cash DalaNCEST ..ot -13 325 -108 017 112131 19 379
TOTaAl fINANCING ..ttt ettt e ettt e e teneeane -1 054 -72 639 126 670 37 568
Economic indicators (seasonally adjusted) 2021
Sales May June July Aug
Value of ManufaCturing SAIES .........cociiiiiiiiiiii e 99.4 96.4 83.0
Wholesale trade (constant prices 2015=100)"0.........cccuuiririiiieriiieieiieie e 103.1 98.2 94.4
Retail trade (constant prices 2015=100)"0 .........coiiiiiiiiieeiiiie e 110.3 1111 98.7
New passenger vehicles (2015=T00)"" ... ....iiiiiiiiiieiie e 79.6 74.8 62.5 82.3
New commercial vehicles (2015=100)"" .......cciviiiiiiiiiii e 85.0 75.9 68.5 77.8
Total new vehicle sales (2015=100)" 81.4 75.2 64.5 80.8
Volume of production'®
Gold MINING (2015=T00) ...cuvveiviteite sttt 76.0 71.9 74.8
Other MINING (20T5=T00) wveuvveiiiieiie ettt ettt aree e be e an 102.1 101.0 105.1
Manufacturing (2015=T00) .....ceieuurieiiiiie et 96.0 94.8 87.2
Composite business cycle indicators
Leading indicator (2015=100) ........cccutiiiiiiiiiiieiie et 130.9 125.1 122.0
Coincident indicator (2015=1T00) .......c.ccctiiiiiiiiiii e 95.0 94.9
Lagging indicator (2015=100) ........cccuiiiiiiiiiiiieiii e 84.8 85.2

Increase ... decrease +.

Preliminary figures.

Source: JSE Limited.

Net cash receipts after repayment of redemptions Internal funds excluded.

Monthly average.

Actual number as at the last business day of the particular month.

Seasonally adjusted at an annual rate.

Deficit ... surplus +.

Excluding discount.

10 Source: Statistics South Africa.

11 Source: National Association of Automobile Manufacturers of SA.

12 Valuation adjustments transaction measures the relevant flow after allowing for price changes due
to exchange rate and gold.

13 Measures the relevant transaction flow after allowing for valuation adjustments due to exchange and

gold price changes.

©O~NO®O A~ WwN =

14 Up to the end of February 2004. referred to as the “Net open position in foreign currency of the Reserve
Bank”.

15 Transactions against the Rand.

16 The weighted...average exchange rate of the rand is calculated against twenty currencies. The
weights of the five major currencies are in brackets: Euro (30.68) Chinese yuan (24.53) US dollar
(10.56) Japanese yen (4.95) and Indian rupee (4.85).

17 Cost ... profit +.

18 Transactions in third currencies refers to transactions between any two currencies other than the
South African rand.

19 The gold reserves are valued at market price taken at 14:30 on each valuation date.

20 From May 2004 including RSA Government Retail Savings Bond Including short...term loans from
the CPD.

21 Including extraordinary receipts.

22 Including extraordinary payments.

23 Sources: JSE. ZAR X. 4 Africa Exchange. A2X Markets and Equity Express Securities Exchange.
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