South African Reserve Bank SARB
Monthly Release of Selected Data — No 385
March 2021

YEARS
1921-2021

An advance release calendar can be accessed through the Internet on: SOUTH AFRICAN RESERVE BANK A purposeful journey
http://www.resbank.co.za/SARBEvents/AdvanceReleaseCalendar/Pages/default.aspx
Money and banking
Monetary aggregates
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Counterparts of change in M3 — R millions -8 .80
Net foreign assets............ 27 048 -19 031 35 640 -3 967 2017 2018 2019 2020 2021
Net claims on government === Percentage change over 12-months
SECION: v -38 997 -20918 11151 -28 830 Month-on-month change (right-hand scale)
Gross claims................. -7 666 -21 352 24 091 -23 503
Government deposits’ .. -31 331 434 -12 940 -5 326
Claims on the private
sector 16 157 14 691 -10 888 12 499
Net other assets ............. 18 452 26 888 -34 539 -7 753
Change inM3.................. -31 435 1630 1365 -28 050
Credit aggregates 2020 2021
R millions November | December January February
Claims on the domestic private sector — seasonally adjusted...........ccceevviveeiiiieiiineeenns 4 007 342 4022 201 4 005 676 3990814
Claims on the domestiC Private SECTON.......uviiiiiieiiiie et 3993 755 4008 446 3997 558 4010 058
INVESEMENTS ..t 412 825 424 251 403 971 382 148
Bills dISCOUNTEA ... 5997 5625 6277 6 586
Total loans and adVANGCES ...........ccuiiiiiiiiiiic e 3574 933 3578 569 3587 310 3621323
Instalment sale Credit..........ociiiiii 443 426 445 211 445 698 447 468
LeaSING fINANCE. ....eiiiiii et 11419 11323 11 255 11 205
MOMGagE AAVANCES ......eiiuiiiiiiieiiie et 1556 575 1565 143 1567 342 1576 885
Other 10ans and a0VANCES ..........coviiiiiiiiiiie e 15663 513 1556 892 1563 015 1585 764
Of Which: TO NOUSENOIAS ...t 1779662 1786 625 1791272 1804 811
Net claims on the governNMENT SECTON .........ciiiiiiiiiiii e 326 475 305 557 316 708 287 878
Total domestic credit eXIENSION .........iiiiiiiiiii i 4 320 229 4314 003 4 314 266 4297 936
Percentage change over 12 months
Claims on the domestiC Private SECTON .........covviiiiiiiiiiii e 3.38 3.58 3.26 2.62
Total loans and adVANCES. ..........ccooiiiiiiiii i 1.056 1.21 1.56 1.70
Total domestic credit EXIENSION .........iiiiiiiiiiici e 3.80 3.84 3.50 3.26




Money and banking (continued) 2020 2021
Banks and mutual banks (R millions) November | December | January February
DEPOSIES DY MESIAENTS ....eiiiie ettt e e nreee e 4 436 291 4 460 955 4 470 907 4458 471
DepOoSits DY NON...LESIAENES .....viiiiiiiiiiii et 199 754 181 619 189 295 185 865
Total dePOSIt HADILIES .....cveveeeiii e 4 636 045 4642 574 4 660 201 4 644 336
Loans received under repurchase agreBmMENTS........uveiviiiiiiiiiii ittt 160 295 135 827 144 696 169 185
Total liabilities 10 the PUDBNIC. ....veieie e 5342 804 5 340 266 5345743 5 362 487
TOLI EOUILY .ttt 499 305 501 337 507 878 512 421
Cash reserve balances with the SA Reserve Bank ...........cccooovviiiiiiiiiiiiiec 121 335 119199 120 317 118 309
Treasury bills AISCOUNTEA. . ... uuuiiiiiiiiiiii e e e e e e et e e e e e e 288 345 291 406 307 081 306 892
Land Bank bills and promissory Notes diSCOUNTEA .........ccovviviiiieeiiiiiiiiieeee e 449 447 402 348
Other bills discounted including bankers’ aCCeptanCes ..........ovviviiiieiiiiiieieeee e 10923 11717 12777 15101
Advances to the domestiC private SECION ........vviii i 3526 733 3532 497 3541 125 3576218
Total deposits 10aNS ANA AAVANCES .....vviieiiiiiiiiii et e e e e ra e e e e 4398 272 4398 416 4 402 064 4421 242
Short...term goverNMENT STOCK .......iiiiiiiiiiiii e 177177 195752 206 907 209 519
Long...term governmMENT STOCK.........ouuiiiiii i 420 347 411 988 411 427 414 421
Total investments and bills diSCOUNTEd ............coiiiiiiiiiii 1749 038 1793 553 1746473 1698 968
TOTAI ASSELS ..ttt 6 542 786 6569 177 6 537 933 6 523 855
Banks (R millions)
Required IQUIA @SSEES. ......cuiiiiiiiiii it 283 709 284 486 285 225
Actual liquid aSSEt NOIAINGS. .....ciuviiiiiiit e 835 744 863 657 860 686
Credit card purchases processed during the period.............coccvviiiiiiiiiiii 31377 34 283 26 452 27 507
Land Bank (R millions)
Cash Credit @0VANGCES ........ocviiiieei e 23 548 22 767 22 765 22 638
Total 10ans and AAVANGCES ..........cccoiiiiiiiiiiiiiie 39 760 38 437 38 199 37 894
International economic data 2020 2021
Changes in gold and other foreign reserves (R millions) November | December | January February
Gross reserves of the SA Reserve Bank...........ccociiiiiiiiii -50 998 -13 473 14 655 -17 826
Foreign liabilities of the SA Reserve Bank..........cociiiiiiiiiiiic
Net reserves of the SA ReServe Bank ..o 2644 7187 -1138 -6 843
Gross reserves of the SA Reserve Bank and open position in foreign
currency (US$m)
Gross reserves of the SA Reserve Bank!® ..........coiiiiiiiiie e 53 760 55013 54 801 53 788
International liquidity position of the SA Reserve Bank™ ... 51257 52 054 51988 51577
Net average daily turnover on the SA Foreign...exchange market
(US$m)
Total SPOT traNSACHONS® . uiii i 1825 2152 1879 2220
Total forward tranSaCtioNS'® ..........iiiiiiii 948 1271 905 1302
Total SWaP tranSACHONS ... ..ottt 6 442 6 887 9762 8990
Transactions in third CUmeNCIES™ ..o 3432 3089 3607 4 457
TOTAl TrANSACHONS ...t 12648 13 399 16 153 16 969
Exchange rates (averages)
Nominal effective exchange rate against the most important currencies (Index:
20T5=T00)8 1. 83.80 86.09 84.56 86.86
Real effective exchange rate against the most important currencies
(Index: 2015=100)? ¢ 104.03 105.78 104.00
SA AN PO US OB ... 15.5487 14.9058 15.1255 14.7542
SA rand per BritiSh POUNG ..o 20.5315 20.0169 20.6217 20.4488
ST AN g=TaTo I o1 T YU o TSSO P RS SPPRPPP 18.402 18.136 18.4142 17.8488
SA rand PEr JAPANESE YENM .....cuuiiiiiiiiiieii ettt 0.149 0.1435 0.1458 0.1401
Average daily fixing price of gold per fine ounce
INFBING s 29 028.96 27 644.87 28 253.92 | 26734.53
INUS ORI e 1.866.50 1856.89 1868.33 1811.09




Capital market 2020 2021
Share market November | December | January February
Value of shares traded (R MillIONS)?3........cuiiiiiiiii 514 260 412 300 432 941 488 357
Number of shares traded (MIllIONS)?3.......ccuiiiiiiiecc e 11686 10116 9176 13 036
All...share price INdeX (20T0=T00)2.......cccuiiiiiiiieie ettt 133 138 146 150
All...share diVIAeNd YIEIA® (90) ......cviiieiiiiiiie it 1.5 1.4 14 1.2
Non-resident transactions® (R millions)
NEt PUICNASES O SNAIES ..ot -16 723 11727 5350 -15 865
Net purchases Of DONAS. ......uviiiii e 20 608 13215 14 341 4 360
Total net purchases of shares and bONAS .........ccciiiiiiiiici 3885 24 942 19 691 -11 505
Fixed...interest securities market
Net new issues of public sector stock (R mMillioNS)* ..........ccovviiiiiiiiiieec e 37 831 44 622 47 096 35 841
Nominal value of bonds traded (R MillIoNS)3.........cooviiiiiiiciii e 2775814 1807 630 2 437 763 3117 087
Consideration of bonds traded (R MillIONS)®.......coviiiiiiiiiiiii e 2664 152 1782818 2 409 348 3045 911
Number of transactions (actual NUMDEN...........viiiiiieiiie e 39 434 28232 37 056 48 176
Yield on long...term government DONAS® (%0) ......voovveeiieiieiiie e 10,0 9,8 9,7 9,5
Equity derivative market — futures?®
Number of deals (actual NUMDET) ..ot 322 804 305 221 283 314 254 511
Number of contracts (actual NUMDEN) .........oviiiiiiii e 4 407 672 11 449 857 2275 267 3365770
Underlying value (R mMillIONS) ......ooviiiiiiiieiie e 297 428 671 939 292 161 308 880
Open interest (ACtUal NUMDET® ... vieiiie e ae e seae e e 7849170 7 641 863 7 745 661 8 034 362
National government finance 2020 2021
Statement of national revenue. expenditure and borrowing November | December | January February
Cash... fIOW FBVENUE?! ..ot 98 130 180 084 84 285 133 241
Cash...flow expenditure®? 120 040 169 099 194 286 149613
Cash...floW DAIANCES .........ooiiiii e -21 911 10 985 -110 002 -16 372
Plus: Cost/profit on revaluation of foreign debt at redemption'”............cccccooviiiiiiininenn -5 0 0 0
ACCrUal adJUSTMENT......iiiiiiec e 5 836 -2 731 62 489 1973
Net DOrrOWING FEQUIFEIMENT. ..ottt -16 080 8 254 -47 513 -14 400
National government financing of net borrowing requirement
Treasury bills and Short...terM 08NS .......viiiiiiiee e 205 -33016 15 701 -13 560
Domestic government bonds?® 36 755 44 538 34 225 40 009
FOreign DONAS @NA I0NS. ... .eiiiiiii e -2 0 0 0
OthEr fINANCINGZ ...ttt ettt etee e 1 458 1013 1994 -63
Change in Cash DaAIANCES .......c..iiiiiii e -19 510 -18 763 -420 -11 986
TOTaAI fINANCING .ttt ettt e bt e et e e reneaane 16 080 -8 254 47 513 14 400
Economic indicators (seasonally adjusted) 2020 2021
Sales November | December | January February
Value of ManufaCturing SAIES .........cociiiiiiiiiiii e 95.9 95.1 96.6
Wholesale trade (constant prices 2015=100)"0.........cccuuiririiiieriiieieiieie e 93.5 95.5 94.9
Retail trade (constant prices 2015=100)"0 .........coiiiiiiiiieeiiiie e 108.2 107.3 105.5
New passenger vehicles (2015=T00)"" ... ....iiiiiiiiiieiie e 70.4 75.1 68.4 70.6
New commercial vehicles (2015=100)"" .......cciviiiiiiiiiii e 771 84.4 771 77.4
Total new vehicle sales (2015=100)" 72.6 78.2 71.3 72.9
Volume of production'®
Gold MINING (2015=T00) ...cuvveiviteite sttt 71.3 741 68.3
Other MINING (20T5=T00) wveuvveiiiieiie ettt ettt aree e be e an 97.8 95.6 101.6
Manufacturing (2015=100) .......eiiiuiiiiiiiieii e 97.3 97.8 98.0
Composite business cycle indicators
Leading indicator (2015=100) ........cccutiiiiiiiiiiieiie et 114.7 1151 117.5
Coincident indicator (2015=1T00) .......c.ccctiiiiiiiiiii e 93.1 93.4
Lagging indicator (2015=100) ........cccuiiiiiiiiiiiieiii e 87.4 88.3

Increase ... decrease +.

Preliminary figures.

Source: JSE Limited.

Net cash receipts after repayment of redemptions Internal funds excluded.

Monthly average.

Actual number as at the last business day of the particular month.

Seasonally adjusted at an annual rate.

Deficit ... surplus +.

Excluding discount.

10 Source: Statistics South Africa.

11 Source: National Association of Automobile Manufacturers of SA.

12 Valuation adjustments transaction measures the relevant flow after allowing for price changes due
to exchange rate and gold.

13 Measures the relevant transaction flow after allowing for valuation adjustments due to exchange and

gold price changes.

©O~NO®O A~ WwN =

14 Up to the end of February 2004. referred to as the “Net open position in foreign currency of the Reserve
Bank”.

15 Transactions against the Rand.

16 The weighted...average exchange rate of the rand is calculated against twenty currencies. The
weights of the five major currencies are in brackets: Euro (30.68) Chinese yuan (24.53) US dollar
(10.56) Japanese yen (4.95) and Indian rupee (4.85).

17 Cost ... profit +.

18 Transactions in third currencies refers to transactions between any two currencies other than the
South African rand.

19 The gold reserves are valued at market price taken at 14:30 on each valuation date.

20 From May 2004 including RSA Government Retail Savings Bond Including short...term loans from
the CPD.

21 Including extraordinary receipts.

22 Including extraordinary payments.

23 Sources: JSE. ZAR X. 4 Africa Exchange. A2X Markets and Equity Express Securities Exchange.
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