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Money and banking

South African Reserve Bank

Monetary aggregates Money supply
R millions Percentage change over twelve months R billions
2015 12 %
May June July August 10 M3 d 75
MOt 200 095 203 837 207 914 208 990
MIA oo 710439 | 702789 | 716691 725789 | 8 N\ 1 °°
M 1306161 | 1312159 | 1 346 961 1339887 | 4 V - a5
M2, 2309630 | 2310220 | 2377428 2 370 009
M3t 2857832 | 2863784 | 2925623 2918 202 ‘T 1%
M3 Seasonally 2 - 15
adjusted ... 2869893 | 2883795 | 2909 252 2897 029
Percentage change over 12 months 0 0
MO, 11,31 11,68 11,57 9,66 | -2 |- - -15
MTA 11,48 8,42 11,50 12,94 4L 4 50
M 9,96 9,17 9,70 8,66
M2, 7,57 9,13 11,73 9,93 | -6 |- -1 -45
M3 8,27 8,77 10,25 10,02 8 -60
Counterparts of change in M3 — R millions 2m 2012 2013 2014 2013
=== Percentage change over 12-months
Net foreign assets............ 33783 52 940 -5 343 20 397 Month-on-month change (right-hand scale)
Net claims on government
4 657 -30 663 46 932 -2 278
5086 15 357 10 621 8 506
Government deposits' .. - 429 -46 020 36 312 -10784
Claims on the private
SECION vt 15 495 -6 241 29 326 21158
Net other assets and
liabilities -13 554 -10 084 -9076 -46 699
Change in M3 40 381 5952 61 840 -7 422
Credit aggregates 2015
R millions May June July August
Claims on the domestic private sector — seasonally adjusted...........cccceevvveviiieeeiineeenns 2 961 439 2 947 551 2970 091 2988514
Claims on the domestiC Private SECTON.......uviiiiiie i 2947 771 2 941 530 2 970 856 2992 014
INVESEMENTS ..ot 192 364 192 679 193 493 194 946
BIllS AISCOUNTEA ...ttt 10 296 9635 10 886 10724
Total loans and advances... 2745110 2739216 2766 477 2786 344
Instalment sale credit... 347718 345 921 347 316 347 651
Leasing finance............ 12733 12 696 12 342 12125
MOMGAGE AAVANCES ......cveiiiiieiie ittt 1183 600 1188539 1194 566 1202 741
Other 10ans and a0VANCES ..........oiviiiiiriiiie e 1201 059 1192 060 1212253 1223 827
Of Which: TO NOUSENOIAS ...t 1433 522 1438 731 1445 508 1449 665
Net claims on the governmMENt SECTON .........iiiiiiiiiic e 121 467 90 804 137 736 135 458
Total domestic credit EXTENSION .........cciiiiiiii i 3069 238 3032 333 3108 592 3127 472
Percentage change over 12 months
Claims on the domestic Private SECTON ........iiiiiiiiiiii e 9,35 8,04 8,38 8,60
Total loans and adVANGCES............cciiiiiiiiiiiie e 8,20 6,91 717 7,62
Total domestic credit eXTENSION .........ccoiiiiiiiii 10,49 9,06 9,93 10,41




Money and banking (continued) 2015

Banks and mutual banks (R millions) May June July August
DEPOSILS DY MESIAENTS ...t 2993 317 3051 331 3 059 254 3 063 980
DepOosits DY NON-TESIAENTS .......viiiiiiiii i 145 097 135 287 135945 143 508
Total dePOSIt HADIHIES ......vevvereerieieie et 3138414 3186 618 3195199 | 3207 488
Loans received under repurchase agreEmMENTS........uivviiiieiiiiii et 104 892 118 062 110 931 132 808
Total liabilitieS 10 the PUDIC. ......veiie i 3704 341 3761 085 3 765 196 3809 442
e €= =T U1 PO PO PP PR 337 523 343 164 345 420 348 995
Cash reserve balances with the SA Reserve Bank ..o 80 277 79 389 82 283 82 363
Treasury bills AISCOUNTEA. ... ...uiiiiiiiiiiit et e e e e e e e e e e 195 751 195 420 195 736 198 513
Land Bank bills and promissory Notes diSCOUNTEA ........ccovviviiiiieeiiiiiiieee e 274 276 277 234
Other bills discounted including bankers’ aCCeptanCes.........cc.ccviiiiiiiiiiiiiiiiicee e 16 191 15640 14 412 14 807
Advances to the domestiC private SECION .......uvviviiii i 2701168 2 696 188 2 723 803 2743 576
Total deposits 10aNS AN AAVANCES ....vviieiiiiiiiiiee et sr e e e e e e et re e e e e e nnnes 3327 271 3 378 668 3 384 060 3424 643
Short-term governNMENt SEOCK..........iiiiiiiiiiii it 81 963 81771 91 057 95 524
LoNg-term goVErNMENT STOCK .......iiiiiiiiiiii ettt 138 454 145125 145 994 144 960
Total investments and bills diSCOUNtEd .........cocoiiiiiiiiiiiii 816 471 810163 832 694 878 863
Acceptance facilities ULIISEA ........coiuiiiiiiie e 0 0 0 0
TOTAI @SSELS ... 4379784 4 437 332 4 461 786 4551017

Banks (R millions)
ReqUIrEd IQUIA @SSEES. ...ttt 191 016 191 837 193 358 -
Actual llquid aSSEt NOIAINGS. .....eiuviiiiiiii e 408 436 419 946 418 224 -
Credit card purchases processed during the Period.............coccviiiiiiiiii 23720 24 236 24718 24 027

Land Bank (R millions)
Cash Credit @0VANGCES ........oiviiiiei e 23073 23119 22788 22 799
Total 10ans and AAVANCES ..........ccoiiiiiiiiiiiiiii e 38 981 37 996 37 542 37 609

International economic data 2015

Changes in gold and other foreign reserves (R millions) May June July August
Gross reserves of the SA Reserve Bank..........cccccoiiiiiiii 9530 5540 8 667 34 884
Foreign liabilities of the SA ReServe BankK...........coouiiiiiiiiiiiccc e 0 0 0 0
Net reserves of the SA Reserve Bank! .........cooiiiiiiiiiiiic -1 959 1997 -3 721 824

Gross reserves of the SA Reserve Bank and open position in foreign

currency (US$m)
Gross reserves of the SA Reserve Bank™ ... ..o 46 446 46 829 45 823 46 078
International liquidity position of the SA Reserve Bank™...........ccoccoiiiiiiiiiiee e 41 519 41 590 41 007 41 244

Net average daily turnover on the SA Foreign-exchange market (US$m)
Total SPOL traNSACHONS® .. .eiiiiiie et 2954 3090 2817 2529
Total forward transaCtioNS™® ..ot 1705 2048 1327 1385
Total SWaP tranSACHONS ... .iii i 12 373 13164 12 831 12 826
Transactions in third CUITENCIES™ ..ot 4234 4420 4714 5705
TOtal TraANSACHONS .....iiiiiiii e 21 266 22722 21689 22 445

Exchange rates (averages)
Effective exchange rate against the most important currencies (Index: 2010=100)®............. 67,01 65,34 65,20 63,31
Real effective exchange rate against the most important currencies
(Index: 2010=T00)2 " ..ot 82,79 81,29 81,85
SA FANA PO US OB ...ttt 11,9691 12,3016 12,4515 12,9118
SA rand per British POUNG .......oiiiii e 18,5081 19,1388 19,3788 20,1496
SA TANA PEI BUIOD ..ottt ettt ettt e ket e e ettt e e e ab et e e en bt e e ettt e e et e e e et e e e anbeeeas 13,3509 13,7965 13,7034 14,3894
SA rand PEr JAPANESE YENM .....cuiiiiiiiiiieit ettt 0,0991 0,0995 0,1010 0,1049

Average daily fixing price of gold per fine ounce
a1 = Tale PO U TR TP T PP PSP TTTPRPRO 14 346,92 14 533,83 14 084,36 | 14 464,45
INUS GOHAI .ttt bbbt 1198,83 1181,88 1130,81 1118,11




Capital market 2015
Share market?® May June July August
Value of shares traded (R MillIONS) ........ooiiiiiiiiii e 385 738 422 680 442 786 409 204
Number of shares traded (MIllIONS) ... ..vieiiirieie e 5442 5946 6 264 5912
All-share price index (2005=100).. 303 291 287 275
All-share dividend YIEIA (90)......cevreoiieiiieiii et 2,3 2,4 2,4 2,6
Non-resident transactions® (R millions)
NEt PUICNASES Of SNAIES ...iiiiiiiiiii e 5 006 183370 5337 2283
Net pUrChases Of DONAS. ......uiiiiiii e -451 -3 549 118 -460
Total net purchases of shares and DONAS .........c..ooviiiiiiiiiiii 4 556 9822 5455 1823
Fixed-interest securities market
Net new issues of public sector stock (R mMillioNS)* .........ccoiiiviiiiiiiiiie e 16 090 17 398 18 226
Nominal value of bonds traded (R MillIoNS)®........cooiiiiiiiiiii e 1862090 | 2062238 1860 606 1922 040
Consideration of bonds traded (R millions)®... 1984 337 2146 946 1944 286 2001 798
Number of transactions (actual NUMDENZ..........viiiiii e 37 939 39 181 34 681 38470
Yield on long-term government BONAS® (%0) .......vvioviiiiiieeie e 8,1 8,3 8,2 8,3
Equity derivative market — futures?®
Number of deals (aCtual NUMDET) .......uviiiiiiiii e 246 329 318 035 312 599 298 918
Number of contracts (actual NUMDEN) .........viiiiiieiie e 21822 288 | 49 025 630 21117617 | 33 706 689
Underlying value (R MillIONS) .....veoiuiiiiiiiieii e 341 035 976 782 416 537 417 428
Open interest (ACtUal NUMDEN® .......vieiiie et 54 426 605 | 56 266 445 | 52013443 | 54 576 688
National government finance 2015
Statement of national revenue, expenditure and borrowing May June July August
CaSh-flIOW FBVENUE? ... ettt e e e et e e e ae e e 65 528 116 707 69 049 90 049
Of which: Extra-ordinary receipts 75 79 207 70
Cash-flow EXPENAITUIE?? ..........oiiiiie it 81 828 86 816 139 021 98 581
Of which: Extra-ordinary PayMENTS .......c..coiiiiiiiiiie e 0 0 -146 -60
Cash-flow defiCI/SUMDIUSE. .......vvii et -16 299 29 891 -69 972 -8 531
Plus: Cost/profit on revaluation of foreign debt at redemption'”..........cccooiiiiiiiiiciienn -12 0 -204 0
Net DOrrOWING FEQUIFEIMENT. ..ottt -16 311 29 891 -70175 -8 531
National government financing of net borrowing requirement
TrEASUIY IS ..ttt e et e e e et e e e et e e -2 053 8435 5161 4384
Domestic government bonds® 15674 13 652 17 726 12973
FOreign DONAS AN I0NS. ......eiiiiiiieiii e -16 0 -324 0
Other fINANGINGZY ...ttt -2 248 5177 -3 480 -1144
Change in cash DalanNCES ..........oiiiiiiii e 4 956 -46 801 51 093 -7 681
TOTAl fINANCING « ettt e et e e ettt e et e e anabe e e 16 311 -29 891 70175 8 531
Economic indicators (seasonally adjusted) 2015
Sales May June July August
Value of ManufaCturing SAIES ........cuiiiiiiiiiiii e 109,7 109,7 109,8
Wholesale trade (constant prices 2012=100)"0.........cccvererririeiiiieie e 108,4 108,0 110,6
Retail trade (constant prices 2012=100)"0 ........cciiiirieiiiie e 107,1 107,6 107,7
New passenger vehicles (2010=T00)"" . ..oiiiiiiiiiieiiie e 118,5 120,8 121,9 119,2
New commercial vehicles (2010=100)"" ......ooiiiiiii e 128,3 130,3 130,9 122,0
Total new vehicle sales (2010=T00)""........oiiiiieiie e 121,6 123,8 124,7 120,1
Volume of production'®
Gold MiINING (20T0=T00) ..ttt ettt 76,2 77,4 74,0
Other MiNING (20T0=T00) ..vciiiiteeiiee ettt 106,4 108,6 110,8
Manufacturing (2010=T00) ......ccuuiieiiitee et 105,1 105,9 106,2
Composite business cycle indicators
Leading indicator (2010=100) ........cciuriiiiiiieiii i 94,6 94,4 92,8
Coincident indicator (2010=T00) ... ..ccciurieiriireeiiireeiire e sre e e s e e e rer e e eeeesaee e e 114 1147
Lagging indicator (2010=T00) ........cccuitiiiiiiiiiie it 104,8 104,0
1 Increase - decrease +. 14 Up to end February 2004 referred to as the “Net open position in foreign currency of the Reserve Bank”,
2 Preliminary figures. 15 Transactions against the Rand.
3 Source: JSE Limited. 16 The weighted-average exchange rate of the rand is calculated against twenty currencies, The
4 Net cash receipts after repayment of redemptions, Internal funds excluded. weights of the five major currencies are in brackets: Euro (29 26) Chinese yuan (20 54) US dollar
5 Monthly average. (13 72) Japanese yen (6 03) and British pound (5 82).
6 Actual number as at the last business day of the particular month. 17 Cost - profit +.
7 Seasonally adjusted at an annual rate. 18 Transactions in third currencies refers to transactions between any two currencies other than the
8 Deficit - surplus +. South African rand.
9 Excluding discount, 19 The gold reserves are valued at market price taken at 14:30 on each valuation date.

10 Source: Statistics South Africa.

11 Source: National Association of Automobile Manufacturers of SA.

12 Valuation adjustments transaction measures the relevant flow after allowing for price changes due
to exchange rate and gold.

13 Measures the relevant transaction flow after allowing for valuation adjustments due to exchange and
gold price changes.

20 From May 2004 including RSA Government Retail Savings Bond, Including short-term loans from
the CPD.

21 Including extraordinary receipts.

22 Including extraordinary payments.
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Equity derivative market - options and futures

Millions

2011

mm Number of futures contracts
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Gross gold and other foreign reserves (SARB)
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