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Money and banking

South African Reserve Bank

Monetary aggregates Money supply
R millions Percentage change over twelve months R billions
2015 12 20
January February March April 10 M3 75
MOt 197 914 197 809 203 529 205 426
MAA e 670686 | 693 127 722317 709797 | 8 [ N\/\/ 760
Mt 1239869 | 1259405 | 1309180 1304079 | 4 kL \\/ﬁ - 45
M2, 2225488 | 2224560 | 2274806 2282 257
M3t 2707410 | 2716118 | 2783444 2 820 461 ‘r 3
M3 Seasonally s | i
adjusted .........ocoeiiiiin 2720252 | 2744364 2795817 2 837 141
Percentage change over 12 months 0 0
MO. it 10,98 11,22 12,30 1225 | -2 |- - 15
MITA e 9,08 13,11 8,74 12,43
M1 10,65 12,11 7,55 10,17 T 7%
M2, 8,12 8,14 7,90 8,05 | -6 - =1 -45
M3 7,35 8,12 7,42 8,38 8 60
Counterparts of change in M3 — R millions 2010 2om 2012 2013 2014 2015
=== Percentage change over 12-months
Net foreign assets............ -35 801 16417 34 692 -8 298 Month-on-month change (right-hand scale)
Net claims on government
22 015 -32 804 18749 22 700
5731 -16 600 -1745 4 260
Government deposits' .. 16 285 -16 204 20 494 18 440
Claims on the private
SECION vt 52 014 23 960 34 127 13756
Net other assets and
liabilities -26 963 1134 -20 241 8860
Change in M3 11265 8708 67 326 37 017
Credit aggregates 2015
R millions January February March April
Claims on the domestic private sector — seasonally adjusted...........ccccoevvveeiiieeeiinneenns 2868 120 2 878 304 2 904 906 2936 116
Claims on the domestiC Private SECTON.......uviiiiiie it 2 862 253 2886214 2 920 340 2 934 096
[NVESTMENTS ... 190 752 179 051 178 808 184178
BillS AISCOUNTEA ...t 11343 9318 9871 9219
Total loans and advances.... 2 660 159 2 697 845 2731662 2740 700
Instalment sale credit ... 341 032 342 422 345 066 345 621
Leasing finance............ 13483 13277 13 300 12 941
MOMGAGE AAVANCES ......eiieiiiiiiieie i 1162 622 1169 893 1174910 1179718
Other 10ans and @0VANCES ..........coviiiiiiiiiie e 1143 022 1172 253 1198 386 1202 420
Of Which: TO NOUSENOIAS .......uieieit e 1420122 1427 429 1429 958 1429 731
Net claims on the governMENT SECTON ........cciiiiiiiiiii e 108 212 75 409 94 158 116 857
Total domestic credit eXtENSION .......c.cciiiiiiiiiii 2 970 466 2961 623 3014 498 3 050 954
Percentage change over 12 months
Claims on the domestiC private SECION .........cccviiiiiiiiiiii e 9,12 8,64 8,75 9,35
Total loans and AdVANCES. ............ciiiiiiiiii e 8,26 7,93 8,28 8,67
Total domestic credit eXtEeNSION ..........cciiiiiiiiii 10,66 10,04 10,11 10,65




Money and banking (continued) 2015

Banks and mutual banks (R millions) January February March April
DEPOSIES DY MESIAENTS ....eiiiie ettt e e nreee e 2870 468 2 895 898 2 945 557 2 951 386
DEPOSItS DY NON-TESIAENTS .....eeiiiii ettt ettt e e nrene e 136 781 152 512 147 311 142 831
Total AEPOSIE HADIHIES ......vevviereieeie ettt aneas 3007 249 3048 410 3092868| 3094217
Loans received under repurchase agreBmMENTS........uuciriiiieiiiii it 103 021 96 752 123 301 118 003
Total liabilities 10 the PUDBIIC. ...evieee i 3574 091 3600710 3675130 3676 990
TOLI EOUILY 1.ttt 331647 335 420 331873 333 849
Cash reserve balances with the SA Reserve Bank ..o 78 143 79157 75 536 74 928
Treasury bills AISCOUNTEA. ... uuuiiiiiiiiiiit et e s e e e et e e e e e e e e 200 535 195 140 189 383 193 956
Land Bank bills and promissory Notes diSCOUNTEA ........cccovviviiiieeiiiiiiiiieee e 98 143 143 176
Other bills discounted including bankers’ aCCeptanCes.........ccvvcviiiieiiiiiiiiiececee e 17 755 15759 16 754 16 066
Advances to the domestiC private SECION ........vviii i 2 618 308 2 654 590 2688 071 2696 176
Total deposits 10aNS AN AAVANCES .....viiiiiiiiiiiii e e e e ra e e e e e 3198 955 3249873 3310 499 3302 820
Short-term goVEMMENT STOCK . .......uiiiiiii i 66 005 64 492 69 705 77 826
Long-term governmMENt STOCK .........cciiiiiiiiiiii i 137 331 133 880 137 786 137 857
Total investments and bills discounted............ccoiiiiiiiiiii 847 049 790 7583 817 932 809 081
Acceptance facilities UtIISE .........cccviiiiiiiiii 0 0 0 0
TOTAI ASSEES ..ttt 4289 102 4278 431 4373910 4348 747

Banks (R millions)
ReqUIrEd IQUIA @SSEES. .....iiiiiiiiiiii i 184 221 185576 187 921 -
Actual liquid aSSEt NOIAINGS. .....eiuviiiiiiit e 387 886 390 009 391 249 .
Credit card purchases processed during the Period.............ccccviiiiiiiiiiiii 21683 20 066 22 835 21883

Land Bank (R millions)
Cash Credit @0VANGCES ........ocveiiieee e 22 220 22 964 23120 23 634
Total 10ans and AAVANGCES ..........cccoiiiiiiiiiiiiii e 37 193 38 450 38 714 39 582

International economic data 2015

Changes in gold and other foreign reserves (R millions) January February March April
Gross reserves of the SA Reserve Bank...........ccccooiiiiii -16 770 -3 240 16 914 -9 288
Foreign liabilities of the SA Reserve Bank...........ociiiiiiiiiiiicc 0 0 0 0
Net reserves of the SA Reserve Bank .........coiiiiiiiiiii -8 334 -2778 -1174 -1 426

Gross reserves of the SA Reserve Bank and open position in foreign

currency (US$m)
Gross reserves of the SA Reserve Bank™ ... ..o 47 611 47 190 46 437 47 043
International liquidity position of the SA Reserve Bank™...........ccoocoiiiiiiiiiiiie e 42 145 41 923 41 275 41 934

Net average daily turnover on the SA Foreign-exchange market (US$m)
Total SPOL traNSACHONS® .. .eiiiiiie et 2 508 2838 3185 2998
Total forward transaCtioNS™® ..ot 1346 1545 1992 1955
Total SWaP tranNSACHONS ... .ici i 14 852 14 739 13210 12 872
Transactions in third CUITENCIES™ ..o 5 001 4 465 4371 4 821
TOtal traNSACHONS .....viiiii e 23708 23 587 22758 22 646

Exchange rates (averages)
Effective exchange rate against the most important currencies (Index: 2010=100)®............. 68,06 68,73 67,40 67,63
Real effective exchange rate against the most important currencies
(Index: 2010=T00)2 " ......oiiiiiii 81,65 82,79 82,05
SA AN PEI US OB ...ttt 11,5658 11,5759 12,0644 12,0111
SA rand per British POUNG .......oiiiii e 17,5289 17,7307 18,0750 17,9327
SA TANA P BUID ..ttt ettt ettt e ekt e e ettt e e e a bt e e es b b e e et e e e ettt e e e b e e e anaeee s 13,4572 13,1501 13,0723 12,9404
SA rand PEr JAPANESE YEN .....viieiuiiiiiiiiee ettt ettt et 0,0977 0,0977 0,1002 0,1004

Average daily fixing price of gold per fine ounce
IV FBNG ettt ettt ettt ettt e ettt ettt 14 476,75 14249,38| 14 244,40| 14 389,94
INUS GOHAI .ttt 1250,59 1229,14 1179,63 1198,08




Capital market 2015
Share market?® January | February March April
Value of shares traded (R MillIONS) ........oiiiiiiiiiii e 348 026 352 954 497 671 355174
Number of shares traded (MIllIONS) ......vieiiireie e 4926 5262 6 956 5942
All-share price index (2005=100).. 277 294 295 303
All-share dividend YIEIA (90)......covreiiiiiieiii et 2,4 2,1 2,3 2,3
Non-resident transactions?® (R millions)
NEt PUICNASES O SNAIES ....iiiiiiiiii e -3125 -2 093 17 646 1596
Net pUrChases Of DONAS. ......viiiiii e 7 438 -13 160 -5 261 9783
Total net purchases of shares and bONAS .........cccciiiiiiiiiii 4313 -15 2583 12 386 11379
Fixed-interest securities market
Net new issues of public sector stock (R mMillioNS)* .........ccoiiiviiiiiiiiiie e 11437 17 382 21720
Nominal value of bonds traded (R MillIoNS)3.........ccouviiiiiieiiiec e 1529 240 1816 479 2 333 007 1513972
Consideration of bonds traded (R millions)®... 1674 236 1971 496 2474 627 1612 435
Number of transactions (actual NUMDEN..........viiiiiie e 34 407 41 069 47 358 31438
Yield on long-term government BONAS® (%0) ......vviovreiiiiiieiie e 7,4 7,5 7,8 7,9
Equity derivative market — futures?®
Number of deals (actual NUMDET) ........coviiiiiiii 288 269 236 475 346 410 228 310
Number of contracts (actual NUMDEN) ........uiiiiiiiii e 5913630 | 10448903 | 49747052 | 17 193 059
Underlying value (R mMillIONS) .....veiiiiiiiiiie it 356 591 333 631 925 294 320 544
Open interest (ACtUal NUMDEN® ... ..iiiiire et 22022 458 | 27675270 | 32270477 | 40 796 591
National government finance 2015
Statement of national revenue, expenditure and borrowing January February March April
CaSh-fIOW FEVENUE?! ...ttt 55 431 103 800 106 429 56 838
Of which: Extra-ordinary receipts 150 66 299 185
Cash-flowW EXPENAITUIE??..........oiiiiie e 84 643 86 276 125878 93 748
Of which: Extra-ordinary PayMENTS ..........coiiiiiiiiiiie e 0 -429 -785 -307
Cash-flow defiC/SUMDIUSE. .......vvi it -29 212 17 524 -19 450 -36 910
Plus: Cost/profit on revaluation of foreign debt at redemption'”..........cccooiiiiiiiiiciienn -203 0 -10 -402
Net DOrrOWING FEQUIFEIMENT. ..ottt -29 415 17 524 -19 460 -37 312
National government financing of net borrowing requirement
TrEASUNY DIlIS ettt -9 296 9715 -15 587 -4 673
Domestic government bonds® 11107 15986 16 911 14 462
FOreign DONAS @Nd I0BNS. ......eiiiiiiiiiiie e -343 0 -14 -889
Other fINANGINGZY ...t -749 -54 726 635
Change in cash DalanCES ..........ooiiiiii 28 696 -23 742 17 425 27776
TOTAl fINANCING -t 29415 -17 524 19 460 37 312
Economic indicators (seasonally adjusted) 2015
Sales January | February March April
Wholesale trade (constant prices 2012=100)"0.........cccvirueriiiiiriiieieeree e 103,9 106,2 108,1
Retail trade (constant prices 2012=100)"0 ........ceiiiiiiiiiie e 106,1 107,8 107,3
New passenger vehicles (2010=T00)"" .. .couiiiiiiiiiiii e 123,6 128,3 121,1 125,0
New commercial vehicles (2010=100)"" ........coiiiiiiie et 131,0 127,5 136,3 118,6
Total new vehicle sales (20T0=T00) .. .. .ottt 125,9 128,0 125,9 123,0
Volume of production'®
(€ To!le MaallallaTe 200 L0 10 OSSPSR 63,7 75,9 84,3
Other MINING (2010=T00) ....veevreieeie ettt e e e ees 107,1 109,5 118,2
Manufacturing (20T0=T00) .......eutaeeriiaiiiite ettt 105,8 106,8 108,2
Composite business cycle indicators
Leading indicator (2010=100) ........cccutiiiiiiiiiiie i 98,9 98,7 98,5
Coincident indicator (2010=T00) .........ccotiiiiiiiiiii et 118,5 119,2
Lagging indicator (2010=100) 104,9 105,7

Increase - decrease +.

Preliminary figures.

Source: JSE Limited.

Net cash receipts after repayment of redemptions, Internal funds excluded.

14 Up to end February 2004 referred to as the “Net open position in foreign currency of the Reserve Bank”,
15 Transactions against the Rand.
16 The weighted-average exchange rate of the rand is calculated against twenty currencies, The

weights of the five major currencies are in brackets: Euro (29 26) Chinese yuan (20 54) US dollar

Monthly average.

Actual number as at the last business day of the particular month.

Seasonally adjusted at an annual rate.

Deficit - surplus +.

Excluding discount,

10 Source: Statistics South Africa.

11 Source: National Association of Automobile Manufacturers of SA.

12 Valuation adjustments transaction measures the relevant flow after allowing for price changes due
to exchange rate and gold.

13 Measures the relevant transaction flow after allowing for valuation adjustments due to exchange and

gold price changes.

©O~NO®O A~ WwN =

(13 72) Japanese yen (6 03) and British pound (5 82).

17 Cost - profit +.

18 Transactions in third currencies refers to transactions between any two currencies other than the
South African rand.

19 The gold reserves are valued at market price taken at 14:30 on each valuation date.

20 From May 2004 including RSA Government Retail Savings Bond, Including short-term loans from
the CPD.

21 Including extraordinary receipts.

22 Including extraordinary payments.
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