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Money and banking

South African Reserve Bank

Monetary aggregates Money supply
R millions Percentage change over twelve months R billions
2014 12 %
August | September| October |November |, | M3 d7s
MO 190 573 190 902 194 586 199 128
MTA i 643 248 670 961 670903 708221| 8 |- '~ 60
MT e 1235543 1263357 1227 460 1299917 N
M2, 2156924| 2216564 2218634 2261052| ® [ 1
M3 2653 486| 2703639 2704 461| 2746993 | 4 | d 30
M3 Seasonally
adjusted ..o 2637 980| 2688810 2691 638| 2700056 s L s
Percentage change over 12 months 0 0
MOt 9,67 8,20 10,58 6,16
MTA 7,50 9,74 11,79 12,46 | o |- - -15
M1 11,72 12,57 9,47 14,30
M2 8,72 10,20 10,28 992| 4 [ 173
M3 6,33 7,79 8,01 8,31 % 45
Counterparts of change in M3 — R millions 2010 2011 2012 2013 2014
=== Percentage change over 12-months
Net foreign assets............ -10 501 28 057 -39 321 -2 009 Month-on-month change (right-hand scale)
Net claims on government
SECHON v -9 252 2 064 28 133 17 589
Gross claims..........c...... 12870 -666 20 223 9927
Government deposits’ .. -22. 121 2729 7911 7 662
Claims on the private
SECTON v 15121 17 344 8 166 29 814
Net other assets and
liabilities ....ovveeccieien 3 666 2688 3843 -2 862
Change in M3........cccenee -965 50 153 822 42 532
Credit aggregates 2014
R millions August | September October November
Claims on the domestic private sector — seasonally adjusted...........ccccccovvveiiiiicciiieeenns 2752 412 2 765 960 2782 109 2810 158
Claims on the domestic Private SECION.........iiiiiiii i 2 759 998 2777 341 2 785 507 2 815 321
[NVESTMENTS ... 154 386 151 453 163 959 162 701
Bills dISCOUNTEA ... 11287 10 452 10938 9588
Total loans and adVaNCES ..........ccciiiiiiiiii i 2594 325 2615435 2610611 2643 032
Instalment sale Credit.........oiviiiii 331948 333 530 336 434 338 475
Leasing fiNANCE........uiiiiiiii i 13 631 14 047 13618 13743
MOMGAgE AAVANCES ......eiiiiiiiiiieiiei e 1141769 1144 674 1150 288 1149 600
Other 10ans and @AVANCES ........cuiiiiiiiiiiiie e 1106 977 1123185 1110 271 1141 213
Of Which: TO NOUSENOIAS ... eeeeiiiiieci et 1391576 1396 030 1401 358 1406 338
Net claims on the governMENT SECTON .........coiiiiiiiiiiiii e 77 608 79672 107 805 125 394
Total domestic credit eXIENSION ..o 2 837 606 2857013 2893313 2940716
Percentage change over 12 months
Claims on the domestic Private SECION .........civiiiiiiie et 8,78 8,74 9,06 9,13
Total l0ans and A0VANCES..........ccoiiiiiiiiieieee e 8,65 8,79 8,72 8,71
Total domestic credit EXIENSION .........ciiiiiiiiii e 8,93 9,83 10,45 10,18




Money and banking (continued) 2014

Banks and mutual banks (R millions) August | September | October | November
DEPOSITS DY MESIAENTS ...t 2796 871 2851074 2831299 2 869 761
DepositsS DY NON-TESIAENTS .....eeiiiiiieiiiii e 126 651 129 014 123 860 142 502
Total depPOSIt ADIHIES ......vevviereiieiiie e 2923522 2980 088 2955159 3012263
Loans received under repurchase agreBmMENTS.......uuuueeee i e e e e 93 835 94 056 100 837 108 656
Total liabilities t0 the PUBIC. .....c.viiiic i 3415976 3469 367 3459096| 3535151
TOLI EOUIY .ttt bbbttt 310 888 315837 318 004 321712
Cash reserve balances with the SA Reserve Bank ...........cccooviiiiiiiiiiii 73577 75316 69 138 77 336
Treasury bills AISCOUNTEA. ... ..uuiiiiiiiiiiit e e e a e e e e e 184 676 188 455 195 264 196 178
Land Bank bills and promissory notes diSCOUNTEd ..........coivvviiiiiieiiiiiiiiiece e 50 50 97 97
Other bills discounted including bankers’ acceptances...........ccocvvieiiiiiiiiiicicccn 17 693 16 689 18 570 16 655
Advances to the domestiC private SECION .........viiiiiiiiiii e 2554 114 2574 674 2 569 321 2601174
Total deposits 10anNs aNd AAVANCES ..........c.coiiiiiiiiiiiii e 3093 442 3154 343 3122042 3182779
Short-term governMENt STOCK...........ciiiiiiiiiiiiii e 73 434 63 355 61215 70 457
Long-term governNMENT STOCK ........coiiiiiiiiiiciii e 114 269 115 306 130 960 128 525
Total investments and bills dISCOUNTEA ..........oiiiiiiiiiiiii 724 809 742 614 757 541 770 391
Acceptance facilities UtIISEA .........coviiiiiiiii e 0 0 0 0
TOTAI @SSEES .ttt e e 4 040 554 4126 668 4099 315 4189 450

Banks (R millions)
ReQUIrEd lIQUIA @SSEES. ..uvviiieeiiiiiii et e e 175 469 177 104 178 553 -
Actual liquid aSSEE NOIAINGS. ...vvveeeiiiiiiit et e e e et e e e e e 351 128 347 632 369 302 -
Credit card purchases processed during the Period.............ccocviiiiiiiiiiiic 18919 19 466 20 166 18 990

Land Bank (R millions)
Cash Credit @0VANGCES ..ot 21033 21269 21549 21 845
Total 10ans and AAVANCES .........cciiiiiiiiiiiiii e 35125 35 588 36 060 36 561

International economic data 2014

Changes in gold and other foreign reserves (R millions) August | September | October | November
Gross reserves of the SA Reserve Bank...........ccocciiiiiiiii -5 175 28 029 -25 258 4119
Foreign liabilities of the SA Reserve Bank...........cccoovviiiiiiiiiicc 0 0 0 0
Net reserves of the SA Reserve Bank ..o 754 5138 -2 590 386

Gross reserves of the SA Reserve Bank and open position in foreign

currency (US$m)
Gross reserves of the SA Reserve Bank'® ... 49 767 49 130 48 678 48 540
International liquidity position of the SA Reserve Bank...........cccccoiiiiiiiic i 44 240 43 329 43 085 42 946

Net average daily turnover on the SA Foreign-exchange market (US$m)
Total SPOT traNSACHONS® . uiiiiiiiec e 3405 3390 3257 2 686
Total forward tranSaCtioNS'™® ..........oiiiiiiii 1294 1614 1574 1285
Total SWaP tranSACHONS........iiiiiiie e 16 5583 18 110 15 365 15177
Transactions in third CUITENCIES™ ..........cviiiiiiii i 4 545 4198 4742 4 041
TOTal TrANSACHONS ... 25796 27 312 24938 23189

Exchange rates (averages)
Effective exchange rate against the most important currencies (Index: 2010=100)............. 68,54 67,80 67,85 68,60
Real effective exchange rate against the most important currencies
(INEX: 20T0=T100)2 16 ...ttt ettt 80,40 79,89 80,57 -
SA 1aNd PEF US O ...ttt 10,6662 10,9530 11,0666 11,0986
SA rand per BritiSh POUNG .......iiiiiie e 17,8218 17,8668 17,7838 17,5176
ST AN =T To I o1 YU o TSP PRSPPI 14,2078 14,1481 14,0301 13,8496
SA rand PEr JAPANESE YEN ....vvvieiuiireeitiieeaiieeestaeesie e et e e e tea e e st e e e sstaeeesteae e st e e e e e e e naaeen 0,1036 0,1022 0,1025 0,0956

Average daily fixing price of gold per fine ounce
LT €= Ua T F PP P PP PP PPUPURPPRN 13 814,61 13 609,16 13 536,51 13 046,31
[N US QOMIAE .ttt et e e e re e 1295,67 1 240,07 1 223,03 1176,36




Capital market 2014

Share market® August | September | October | November
Value of shares traded (R millions) 286 750 381 280 390 832 358 239
Number of shares traded (millions) 5294 4947 5751 5323
All-share price iNndex (2005=100)........cccciiuiiiiiiiieii e 291 290 273 284
All-Share AIVIAENT YIEIA (%) 23 2,3 2,5 2.4

Non-resident transactions® (R millions)
NEet PUIChASES Of SNAMES ..o 9187 -21 5712 -11 274
Net PUIChaSES Of DONAS.........iiiiiiii i -9168 -14 1562 2 -3 150
Total net purchases of shares and PONAS ........uvvviiiiiiii e 19 -14174 5714 -14 424

Fixed-interest securities market
Net new issues of public sector stock (R millioNs)* .........coveiiiiiiiiii 17777 -4 330 .
Nominal value of bonds traded (R MIlIONS)®.......c.oiiiiiiiiiiiiiii e 1667 425 1885134 1720673 | 1485628
Consideration of bonds traded (R millions)®... 1747 597 1968 192 1819106 | 1596 306
Number of transactions (actual NUMDENZ...........eiiiiriiie e 33 663 36 345 34910 32 405
Yield on long-term government DONAS® (%) ... ..vviiireiiiiie e 8,2 8,2 8,1 7.9

Equity derivative market — futures?®
Number of deals (aCtUal NUMDEN) .. ....vvieiiiiecce e 234 906 288 389 368 341 243 442
Number of contracts (actual NUMDEN) ..........coiiiiii e 8413719 | 33813852 6081200 | 9408 232
Underlying value (R MIllIONS) ..o 337 720 793 434 502 623 337 613
Open interest (ACtUal NUMDEI® .........ciiiiiiiie e 26 939 651 | 26 165 145 25 483 448 | 29 003 087

National government finance 2014

Statement of national revenue expenditure and borrowing August | September | October | November
Cash-flow revenue?'..... 83117 85 877 57 199 72 925
Cash-flOW EXPENAIIUIE?? .........c.iiiiiiii ettt 83 540 99 735 82 260 89 966
Cash-fOW AEfiCI/SUIMPIUSE.......c.vieeieiie e -423 -13 858 -25 060 -17 042
Plus: Cost/profit on revaluation of foreign debt at redemption' ..........cccooiviiiiiiiiiiinenn -24 -12 -445 -27
Net DOITOWING FEQUINBMENT. .......iiiiiiiie et -448 -13 870 -25 505 -17 069

National government financing of net borrowing requirement
TFEASUNY DIlIS .ttt b ettt 137 10 342 1094 1383
Domestic governmMent DONAST..........cuiiiiiiiiiii e 18194 -6 266 19 320 16 229
Foreign bonds and loans.. -28 5590 -889 -30
Other fINANCINGZ ...ttt ettt -729 -867 -2 765 -1 380
Change iN Cash DalANCEST ..o -17127 5071 8744 867
TOAl fINANCING -+ttt ettt e e 448 13870 25505 17 069

Economic indicators (seasonally adjusted) 2014

Sales August | September | October November
Manufacturing (constant prices 2010=T00)"0........ccoiiiiiiiiiiii et 110,6 113,4 115,0 -
Wholesale trade (constant prices 2012=100)"0.........cccvirieriiiieriiieieie e 106,9 109,9 105,8 -
Retail trade (constant prices 2012=100)"° 105,8 105,0 105,5 -
New passenger vehicles (2010=T00)"" ....couiiiiiiiieiiie e 127,6 139,5 135,4 126,8
New commercial vehicles (2010=100)"" .......coiiiiiiiiii it 138,6 134,9 140,9 135,7
Total new vehicle sales (2010=100)1T........coiiiii i 131,1 138,1 137,2 129,6

Volume of production'®
Gold mining (2010=100) 791 80,0 80,4 -
Other mining (2010=100) 97,8 102,1 103,5 -
Manufacturing (2010=100) .........cciiiiiiiiiiii i 105,9 109,2 109,4 -

Composite business cycle indicators
Leading indicator (20T0=100) ........ceiiiiiiiiiiierieit e 100,1 100,4 99,9 -
Coincident indicator (2010=100 116,8 116,6 - -
Lagging indicator (2010=T00) ........coiiiiiiiiieiiie i 1011 100,9 - -

Increase - decrease +.

Preliminary figures.

Source: JSE Limited.

Net cash receipts after repayment of redemptions, Internal funds excluded.

Monthly average.

Actual number as at the last business day of the particular month.

Seasonally adjusted at an annual rate.

Deficit - surplus +.

Excluding discount,

10 Source: Statistics South Africa.

11 Source: National Association of Automobile Manufacturers of SA.

12 Valuation adjustments transaction measures the relevant flow after allowing for price changes due
to exchange rate and gold.

13 Measures the relevant transaction flow after allowing for valuation adjustments due to exchange and

gold price changes.

© 00~ O~ N =

14 Up to end February 2004 referred to as the “Net open position in foreign currency of the Reserve Bank”,

15 Transactions against the Rand.

16 The weighted-average exchange rate of the rand is calculated against twenty currencies, The
weights of the five major currencies are in brackets: Euro (29 26) Chinese yuan (20 54) US dollar
(183 72) Japanese yen (6 03) and British pound (5 82).

17 Cost - profit +.

18 Transactions in third currencies refers to transactions between any two currencies other than the
South African rand.

19 The gold reserves are valued at market price taken at 14:30 on each valuation date.

20 From May 2004 including RSA Government Retail Savings Bond, Including short-term loans from
the CPD.

21 Including extraordinary receipts.

22 Including extraordinary payments.
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Prime lending rate and targeted inflation

Per cent

=== Prime lending rate

12-month targeted inflation*

2010 2011 2012 2013 2014

* CPIX up to December 2008, CPI for all urban areas from
January 2009 onwards
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Non-resident transactions

R billions
B Total net purchases of
shares and bonds
2010 2011 2012 2013 2014

Volume of mining production
Index: 2010=100

— Moving average

Seasonally adjusted
|
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International liquidity position of the South
African Reserve Bank
US dollar billions

2010 2011 2012 2013 2014



