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South African Reserve Bank

Money and banking

Monetary aggregates

R millions

2011
Jul Aug Sep Oct Nov

138397 | 140722 145972 144183| 149739
469 471| 466 959| 480116 481 730| 495791
899402| 893271 903 773| 918815 942266

...|1 6689061692 284(1720528(1 738 860 |1 756 457
M3 2137 919(2 165 096|2 178 594|2 212 206 | 2 245 639
M3 Seasonally
adjusted.......ccoevvriiiinnn 2126 667 |2 157 409|2 182 359|2 214 837 |2 231 375

Percentage change over 12 months

6,81 10,43 13,40 11,96 11,84

5,71 5,79 5,09 4,89 2,77
8,14 7,27 6,69 9,03 6,94
5,44 6,13 8,31 8,90 5,87
5,59 6,22 6,80 7,26 7,23

Counterparts of change in M3 - R millions

Net foreign assets.......... -5639| 18942 3618 4900| 14808

Net claims on government

SECHON v 25 562 64 1190| 11414 -4015 -
Gross claims............... 9478 3120 2616 17722 63

Government deposits? 16 084 -3056| -1426 -6 308 -4 078
Claims on the private

SECHON v 29884| 27625 3033| 11329 9900
Net other assets and

liabilities ....cveevveviveiiiens -14080| -19455 5657 5968 | 12741
Changein M3............... 35727 27177 13498| 33612| 33433
Credit aggregates

R millions

Claims on the domestic private sector - seasonally adjusted...........ccccveervveiiiveeiinnenn

Claims on the domestiC private SECIOr ..........cciiiiiiiiiiiici
IMVESTMENTS ...ttt e e e e e e s a e e e e s st araa s
Bills discounted.................
Total loans and advances .....

Instalment sale credit..

Leasing finance...........
Mortgage advances .............

Other 10ans and aAVANCES .........ccciiiiiiiieee et

Of Which: TO NOUSENOIAS .....vvvviiieeeiciiee e

Net claims on the goverNMENt SECTON.........coiiiiiiiiie e

Total domeStC Credit EXIENSION. .. ...ciiiiiiiie e e e

Percentage change over 12 months

Claims on the domestic Private SECION .......ccvveciiiie e
Total loans and advances ...........cccoceveen.
Total domestic credit extension
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Money supply
Percentage change over twelve months R billions
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=== Percentage change over 12-months
Month-on-month change (right-hand scale)
2011
Jul Aug Sep Oct Nov
2148609 | 2175004 | 2176273 |2 187 442 |2 187 809
2147219 2174844 | 2177 878 |2 189 207 |2 199 106
123 592 137 132 134422 | 132513| 133936
3657 4 469 4 491 4 376 4 996
2019970 2033242 | 2038964 |2052 3172060174
225 628 224 231 227294 | 229909 | 232878
24 694 24 089 23434 22 864 22 451
1058371 1059656 | 1064540 1065210 |1 066 978
711277 725 266 723697 | 734334| 737867
1138116 |1 137 755 | 1144516 |1 152170 |1 159 919
48 744 48 808 49 998 61412 57 397
2195963 | 2223652 | 2227 875 |2 250618 |2 256 503
5,65 6,06 5,42 5,62 6,22
6,12 6,02 5,27 6,04 6,02
5,15 5,62 5,27 5,69 5,28




Money and banking (continued)

2011
Banks and mutual banks (R millions) Jul Aug Sep Oct Nov
Deposits Dy reSIdents ... 2277972 | 2310471 | 2311 706| 2340829 | 2 380 982
Deposits by NON-TESIAENTS ..........cciiiiiiiiii e 74 587 80 308 83 138 80 554 87 533
Total deposit TaDIItIES .........cccvviiiii 2352558 | 2390780 | 2394 845| 2421383 | 2468515
Loans received under repurchase agreements............ccovcvviiiiiiiiiiiinniecciee e 95 544 115 235 102 265 100 050 116 325
Total liabilities to the public 2646401 2711079| 2715616| 2742279 | 2 803 231
L Ie) =1 r=Te (U1 TP PUP P PPTPPPPTN 234 563 236 385 237 140 240 731 244 725
Cash reserve balances with the SA Reserve Bank ... 55 322 57 595 55 356 56 322 57 519
Treasury bills diSCOUNtEd ..o 121 761 123 031 125 943 136 900 139 078
Land Bank bills and promissory notes discounted ...........cccoovveviiiiiiiiniiiciiciicie 0 0 0 0 0
Other bills discounted, including bankers' acceptances 12 484 14 248 15 381 14 404 14 792
Advances to the domestic private SECTON ..........ocoiiiiiiiii 1999480| 2012789 | 2018474 | 2031448 | 2038 410
Total deposits, [0aNs aNd aAVANCES ...........cccccviiiiiiiiii e 2366315| 2423074 | 2426679 | 2448 454 | 2 499 223
Short-term governmMENt STOCK ..........c.oviiiiiiiie e 49 074 46 327 47 716 49 701 44191
Long-term government STOCK .........ccciiiiiiiiiiiiiiii 97 166 103 500 102 204 106 807 110 219
Total investments and bills discounted 615 869 685 733 771832 757 066 763 697
Acceptance facilities UtIlSEd ..o 0 0 0 0 0
TOUAI SSEES ...ttt 3148527 | 3280612| 3368 142| 3374472 | 3 441 160
Banks (R millions)
Required lIQUIA @SSETS.......coiiiiiiiiicce e 134 444 137 498 140 872 144 232
Actual liquid asSet NOIAINGS ......viieiiiii et 259 895 268 543 276 601 283 442
Credit card purchases processed during the Period............ccvvveiiiiiiiiiiiiiiiee 13 638 14 258 14 112 14 382
Land Bank (R millions)
Cash credit adVANCES ..........cciiiiiiii 10 340 10219 10143 10 358 10873
Total loans and adVanCES ...........ccciviiiiiiiiiiii 17 353 17 243 17 208 17 571 18 438
International economic data 2011
Changes in gold and other foreign reserves (R millions) Jul Aug Sep Oct Nov
Gross reserves of the SA Reserve BanK.........c.cccoiiiiiiiiiiie -3728 24 706 39 792 -9 373 21016
Foreign liabilities of the SA Reserve Bank............cccciiiiiiiiiiiiis 2 1 1 1 -4
Net reserves of the SA Reserve Bank3 ..o -2 363 2 520 _554 1822 -798
Gross reserves of the SA Reserve Bank and open position in foreign
currency (US$m)
Gross reserves of the SA Reserve Bank19.. ... 50 108 51449 49 725 50 345 49 650
International liquidity position of the SA Reserve Bank™ .........ccccccovvvvveivivnienneene 47 874 49 125 47 930 49 221 48 633
Net average daily turnover on the SA foreign-exchange market (US$m)
Total SPOt tranSACHIONSTS ... .ciiiiiicii e 3271 3 556 4115 3616 3207
Total forward transactions15 ... 1057 1551 1589 1708 1239
Total swap transactions™s........... 11715 13 086 11 636 10 825 12 395
Transactions in third CUMMENCIESTE .......c.iiiiiiiiie s 5213 4756 5299 5236 4 482
Total transSaCHioNS ..o 21257 22 949 22 568 21 386 21324
Exchange rates (averages)
Effective exchange rate against the most important currencies (Index: 2000=100)16.. 76,03 72,68 69,99 66,56 65,28
Real effective exchange rate against the most important currencies (Index: 2000=100)2. 16 115,25 110,70 106,77 101,60
SA rand PEr US O . ..iiiiiri ittt e a e re e 6,7931 7,0598 7,5214 7,9500 8,1553
SA rand per British POUNG ... 10,9534 11,5535 | 11,8849 12,5213 | 12,8908
ST =TT I o1 g =T (o TSR P PRSI 9,7064 10,1421 | 10,3838 10,9010 | 11,0602
SA rand Per JAPANESE YEN.......cciuiiiiiiiiiiiteit ettt 0,0856 0,0917 0,0983 0,1037 0,1053
Average daily fixing price of gold per fine ounce
IV FANA ettt ettt ettt ettt ettt 10679,20 | 12 445,91 |13 400,46 | 13 305,22 |14 169,44
INUS dOlAT ... 1570,67 175895 | 177625 | 166655 | 1737,48




Capital market

2011
Jun Jul Aug Sep Oct Nov
Share market3
Value of shares traded (R MIllIONS)........eeererieeereeereeeseeseeeeeeeseseeseereseesens 280826 | 248085| 346982| 332797 275832 274734
Number of shares traded (MIllIONS) ........veviiiiiiiiiiii 5976 5555 7108 7 033 5829 6612
All-share price index (2005 = 100).......cueirriiiiiiiieieseeee e 182 187 174 178 181 186
All-share dividend YIEIA (6)......cueeveveieiaiieie et 2,6 2,6 2,9 3,0 2,9 2,9
Non-resident transactions3 (R millions)
Net purchases of Shares ... 547 -2 954 -9 303 -7 857 418 1288
Net purchases of DONAS ........ccoiiiiiiiii e 12 932 10 649 10815 -17 629 9903 -1777
Total net purchases of shares and bonds ..., 13479 7 695 1511 -25 486 10 321 -488
Fixed-interest securities market
Net new issues of public sector stock (R millions)4..........cccccvveeveiieniiinnns 11 466 14 726 -220 13121 11616
Nominal value of bonds traded (R millions)3..........cccoeevvieiiiiiiiciii 1774362 | 1601188 | 2443674 | 2093996| 1702 061| 1997 689
Consideration of bonds traded (R mMillions)3 ..........cccovveviiiiieiieicieeiein 1951986 | 1761002| 2741484 | 2320154 | 1861089| 2 181 359
Number of transactions (actual NUMDEr3..........cccccevviiiiieiiiiieecec e, 28 485 28 807 43162 38 925 29318 37 906
Yield on long-term government DONASS (%) ....vcveeirererieienieseesieeaeseniens 8,5 8,5 8,1 8,3 8,4 8,5
Equity derivative market - futures3
Number of deals (actual NUMDEN) .........cooiviiiiiiiee 201 671 151388| 225229 264 268 214 398 222 991
Number of contracts (actual NUMDEN)..........cocoviiiiiiiiiii e 25922 778 | 3318243 | 657591619836 814| 5088831 | 6 751 888
Underlying valug (R MillIONS).....c.veeiriieieiiieeeieeee e 551 121 243239 | 349904 | 615114 265278 | 304619
Open interest (actual NUMDENS ..........cocooviveieeeeeeeeeeeeeeeeeeeee e 10051280 (10077 128 | 9988 623 | 9 600 317 | 923465810558 716
National government finance
2011
Statement of national revenue, expenditure and borrowing Jun Jul Aug Sep Oct Nov
Cash-flOW FBVENUE .......uviiiiiiieiiiee et 82 628 41 641 62 490 61034 48 140 50 687
Cash-flow expenditure...........cocoiiiiiiiiici 66 545 85223 66 451 77 453 61416 71906
Cash-flow defiCit/SUIPIUSS.........c.cciviieiiieie e 16 083 -43 582 -3 961 -16 419 -13 275 -21 219
Plus: Extraordinary PAYMENTS ........veiiiiiiiiiieeiiie et -191 26 -3 -1 0 0
Plus: Cost/profit on revaluation of foreign debt at redemption”................. -026 -052 -011 -006 -158 -059
Less: Extraordinary reCeIPtS .......cvviiiiiiiiiieeiie et 0 1 5 36 267 459
Net borrowing reqUIrEMENT..........coviiiiiiiiiic e 15 866 -43 606 -3 969 -16 391 -13 166 -20 819
National government financing of net borrowing requirement
TrEaSUNY DIIIS ..ot 5226 9 3583 1627 -647 9108 6770
Domestic government DONASY ..ot 11372 13620 -224 11717 12512 13 548
Foreign bonds and [0aNS ... -48 -354 -28 -14 -638 -1568
Other fINANCINGZ0 ......cviiiiiiiiiet s 51 96 365 466 315 346
Change in cash balanCes .........cvoviiiiie e -32 467 20 891 2 231 4 869 -8130 313
Total fINANCING ... vveve et -15 866 43 606 3972 16 391 13 166 20 819
Economic indicators (seasonally adjusted) 2011
Jun Jul Aug Sep Oct Nov
Sales
Manufacturing (constant prices 2000=100)10.........c..cccoeerrrernisierinnnnn, 121,0 114,3 123,1 129,5 1218
Wholesale trade (constant prices 2000=100)10.............cccecverevrvrrirerererinenns 158,3 154,3 1569,3 165,7 158,4
Retail trade (constant prices 2008=100)10.........cccccovevviviiieiieirieieireenee 105,1 106,7 107,9 109,5 110,2
New passenger vehicles (number 2000=100)1"...........cccceerieriieerieiieennnn. 172,5 168,1 174,6 189,3 189,6 179,6
New commercial vehicles (number 2000=100)"1..........ccoceereiriiiriiennne 129,7 141,5 150,9 164,6 156,5 166,2
Volume of production10
Gold MINING (2005=100)......ceverueereeriearieieseeiesieereeseeeeseseaeesreeeeseeareees 65,0 59,8 55,8 64,1 63,2
Other MINING (2005=100) ........ov.oveeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e, 95,3 94,0 96,7 96,4 86,0
Manufacturing (2005=100) ........cccciiriiiiiiiiiici e 103,7 96,9 104,9 106,5 103,2
Composite business cycle indicators
Leading indicator (2000=100)...... 1351 133,4 130,7 130,9 131,4
Coincident indicator (2000=100) 1562,2 150,8 151,9 153,3
Lagging indicator (2000=100).............ccoeiverrererereseesreereeeeesesenesreseeneon, 104,7 104,4 102,8 104,7

Increase -, decrease +.

Preliminary figures.

Source: JSE Limited.

Net cash receipts after repayment of redemptions Internal funds excluded.
Monthly average.

Actual number as at the last business day of the particular month.
Seasonally adjusted at an annual rate.

Deficit -, surplus +.

Excluding discount.

Source: Statistics South Africa.

Source: National Association of Automobile Manufacturers of SA.
Valuation adjustments transaction measures the relevant flow, after allowing for price changes due to
exchange rate and gold.

©O~NDO A WN =

Measures the relevant transaction flow after allowing for valuation adjustments due to exchange and gold
price changes.

Up to end February 2004 referred to as the “Net open position in foreign currency of the Reserve Bank” .
Transactions against the Rand.

The weighted-average exchange rate of the rand is calculated against fifteen currencies. The weights of
the five major currencies are in brackets: Euro (34,82), US dollar (14,88), Chinese yuan (12,49),
British pound (10,71), Japanese yen (10,12).

Cost -, profit +.

Transactions in third currencies refers to transactions between any two currencies other than the
South African rand.

The gold reserves are valued at market price taken at 14:30 on each valuation date.

From May 2004 including RSA Government Retail Savings Bond. Including short-term loans from
the CPD.
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R billions
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Prime overdraft rate and targeted inflation

Per cent

=== Prime overdraft rate

=== 12-month targeted inflation*
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* CPIX up to December 2008, CPI for all urban areas from

January 2009 onwards

Nominal effective exchange rate of the rand

Index: 2000=100

Weekly averages
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Prices
Percentage change over twelve months
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== Consumer prices:
Targeted inflation measure*
== Producer prices:
Domestic output
L L
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* CPIX up to December 2008, CPI for all urban areas from

January 2009 onwards



