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South African Reserve Bank

Money and banking

Monetary aggregates

R millions
2011
Mar Apr May Jun Jul 30
135229| 138168 134192| 140776| 138301
462 486| 457 626| 450 786| 459232| 469 375
883261| 887135/ 880199| 884 842| 899 306 24
-+ 11649 665|1 655 824|1 665 497 |1 645 259 (1 668 810
M3 2084 947|2083 9172 101 059(2 102 1212 137 823
M3 Seasonally 18
adjusted.......cccoeeveieninnn 2087 986 |2 080 808|2 091 1952 105 210|2 126 572
Percentage change over 12 months 12
MO.oiiiiiieiie e 3,01 9,38 5,34 11,96 6,74
M1A 7,42 6,21 5,24 5,15 5,68 6
MT 8,29 9,53 7,07 7,52 8,13
M2 4,60 4,76 5,46 6,12 5,44
VT 6,53 5,99 6,14 6,03| 5,58 0
Counterparts of change in M3 - R millions
-6
Net foreign assets.......... 12973| -18688| 17662 9749 | -5638
Net claims on government
SECHON: covvvvrvieerrenrieenrienn. 4664 13916 4500| -22117| 25727 -12
Gross claims............... 3532 5763 1746 8352 9478
Government deposits? -8 195 8 153 2755| -80470| 16249
Claims on the private
SECHON v -1 721 17772 -9160| 11490| 30152
Net other assets and
liabilities .......cooveriiiieens -5404| -14 029 4139 1940 | -14 539
Changein M3............... 1184 -1030| 17142 1062 | 35702
Credit aggregates
R millions

Claims on the domestic private sector - seasonally adjusted...........ccccveervveiiiveeiinnenn

Claims on the domestiC private SECIOr ..........cciiiiiiiiiiiici
IMVESTMENTS ...ttt e e e e e e s a e e e e s st araa s
Bills discounted.................
Total loans and advances .....

Instalment sale credit..

Leasing finance...........
Mortgage advances .............

Other 10ans and aAVANCES .........ccciiiiiiiieee et

Of Which: TO NOUSENOIAS .....vvvviiieeeiciiee e

Net claims on the goverNMENt SECTON.........coiiiiiiiiie e

Total domeStC Credit EXIENSION. .. ...ciiiiiiiie e e e

Percentage change over 12 months

Claims on the domestic Private SECION .......ccvveciiiie e
Total loans and advances ...........cccoceveen.
Total domestic credit extension

Money supply

Percentage change over twelve months R billions
;\/\J - 60
L - 45
L - 30

\_.\M3_ 15
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= —-15
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=== Percentage change over 12-months
Month-on-month change (right-hand scale)
2011
Mar Apr May Jun Jul
2093406 (2115104 | 2114 434 |2 123 935 |2 148 609
2096965 (2114737 | 2105578 |2117 068 |2 147 219
117 228 124 811 117250 | 118989 | 123592
4570 3217 3498 3450 3657
1975168 | 1986 710 | 1984 829 | 1994 629 |2 019 970
219190 220333 221624 | 223522| 225628
26 540 25927 25 501 25272 24 694
1045995 | 1048215 | 1053488 |1 057 279 |1 058 371
683443 | 692 235 684216 | 688556| 711277
1124 41511126130 | 1131157 |1 136223 |1 138 116
26 882 40798 45 298 23 181 48 908
2123847 | 2155535 | 2150876 |2 140249 |2 196 128
5,13 6,19 5,18 5,28 5,65
5,31 6,06 5,53 5,61 6,12
3,61 4,70 4,22 4,31 5,15




Money and banking (continued)

2011
Banks and mutual banks (R millions) Mar Apr May Jun Jul
Deposits Dy reSIdents ... 2228022| 2208920 | 2221558| 2257 525| 2277 972
Deposits by NON-TESIAENTS ..........cciiiiiiiiii e 72 795 79 837 84 156 76 452 74 587
Total deposit TADIIHES ........ccveiiiiei 2300817 | 2288757 | 2305713| 2333976 | 2 352 558
Loans received under repurchase agreements...........coveevieiiciiieiiinieci e 84 624 99 545 96 099 90 989 95 544
Total liabilities to the public 2570327 | 2569937 | 2588 141| 2630 466 | 2 646 401
TOAI BOUILY .ttt bbb 225219 226 103 229398| 231035| 234563
Cash reserve balances with the SA Reserve Bank ... 56 703 54 799 53 145 57 850 55 322
Treasury Dills dISCOUNTEA .........ciieiiieiiee ettt 101 609 104 520 109 335 116589 | 121 761
Land Bank bills and promissory Nnotes diSCOUNTEd ...........civeieiiiireireieieeeesiesie e 0 0 0 0 0
Other bills discounted, including bankers' acceptances 13 692 11943 13 325 12738 12 484
Advances to the domestiC PrVALE SECION .....iviiviiiieececceeceecteeee e 1956253 1966984 | 1965078 | 1974272 | 1999 480
Total deposits, 108aNS AN AAVANCES ........cvveeeeeeeeeeeeeeeeeeee e et s 2321520 2311984 | 2332233| 2358999 | 2366 315
Short-term government SEOCK oo 59 025 51 475 48 025 50 982 47 726
LONG-LEMM GOVEIMIMENT STOCK +1.vveveveeeveereereveseeeeeeeeeseseeseeseeeeeeseeseseeseseeeseeseereesees e 81 505 92 426 93 920 92 130 98 515
Total investments and bills discounted 600412| 630820| 584051| 593167 | 615869
AcCeptance TaCHIIES ULTISET ..............ocivoveeeeeeeeeeeeeeeee oo, 0 0 0 0 0
TOUAI SSEES ...ttt 3072999| 3093088 | 3070586| 3115935 | 3148 527
Banks (R millions)
ReqUIred lIQUIA @SSEES ... .uviiiiiiiiiiiiiee et e e 132 602 133 371 132 823 133 508
Actual liquid asSet NOIAINGS ......viieiiiii et 231919 237 617 249 483 257 072
Credit card purchases processed during the Period............ccvvveiiiiiiiiiiiiiiiee 13950 13413 13 450 13 361
Land Bank (R millions)
Cash credit adVaNCES ........covoviiiice 9472 9932 9922 10279 10 340
Total [0ans and adVANCES .........ccviiiiiiiii 15939 16715 16 697 17 259 17 3583
International economic data 5011
Changes in gold and other foreign reserves (R millions) Mar Apr May Jun Jul
Gross reserves of the SA Reserve BanK..........ccccoviiiiiiiiiiic 5182 -1 069 10 269 2733 3728
Foreign liabilities of the SA Reserve Bank..........c.cocviiiiiiiiiiiiicecee 2 4 0 1 1
Net reserves of the SA Reserve Bank3 ..o 11 719 2 406 -844 793 -2 362
Gross reserves of the SA Reserve Bank and open position in foreign
currency (US$m)
Gross reserves of the SA Reserve Bank19.. ... 49 266 50 602 50 119 50 041 50108
International liquidity position of the SA Reserve Bank™ ............ccccooeiiiiiiniiicncnenas 44 725 46 039 45 864 47 162 47 874
Net average daily turnover on the SA foreign-exchange market (US$m)
Total SPOt tranSACHIONSTS ... .c.viiiiici e 3 965 3035 4 499 3363 3271
Total forward transactions?s ... 1135 1378 2 052 1216 1057
Total swap transactions™®........... 14 651 13216 11 568 11 693 11715
Transactions in third CUMMENCIESTS .......c..iiiiiiiiiie e 4183 5113 5314 5350 5213
Total transSaCHioNS ..o 23934 22742 23 434 21 622 21257
Exchange rates (averages)
Effective exchange rate against the most important currencies (Index: 2000=100)16.. 76,17 77,04 75,47 76,07 76,03
Real effective exchange rate against the most important currencies (Index: 2000=100)2. 16 114,03 115,37 113,42 114,84
SATAN PEI US dOlIAI ... 6,9086 6,7324 6,8610 6,7875 6,7931
SA rand per British POUNG ..., 11,1658 11,0085 | 11,2073 11,0071 10,9534
SA TN PEI BUIOD ..ttt ettt 9,6688 9,7169 9,8413 9,7765 9,7064
SA rand Per JAPANESE YEN.......cciuiiiiiiiiiiiteit ettt 0,0845 0,0807 0,0846 0,0844 0,0856
Average daily fixing price of gold per fine ounce
IV FBNG 9838,83 | 9932,38 |10399,25 | 10 385,43 | 10 679,20
INUS QONAI . 1423,08 147723 | 151215 | 152852 | 1570,67




Capital market

2011
Feb Mar Apr May Jun Jul

Share market3

Value of shares traded (R MillIONS).........oorviiiiiiiiiiieiiec e 289 150 303 779 207 686 250 240 280 826 248 085

Number of shares traded (MIllIoNS) .......covviieiiiieeiie e 6105 6413 4 695 5796 5976 5555

All-share price index (2005 = 100).......cueirriiiiiiiieieseeee e 191 184 189 186 182 187

All-share dividend Yield (%6).......cooviiiiiiiiiiiiie 2,4 2,5 2,4 2,5 2,6 2,6
Non-resident transactions3 (R millions)

Net purchases Of SNAreSs ........coovvviiiiiii e -344 -1 665 5991 -555 547 -2 954

Net purchases Of DONAS ......o.vvvviiiieiii e -32 -3 290 9949 14 100 12 932 10 649

Total net purchases of shares and bonds ..., -376 -4 955 15940 13545 13479 7 695
Fixed-interest securities market

Net new issues of public sector stock (R Millions)4............ccecvvviiiinininenn 13723 14794 12 097 12743 12 926

Nominal value of bonds traded (R millions)3 ..........ccovreiiiniciiiiisece 1637953 | 1939742 | 1131285| 1846 195| 1774362| 1601188

Consideration of bonds traded (R mMillions)3 ..........cccovveviiiiieiieicieeiein 1770886 | 2067 948 | 1228596 | 2010310| 1951986| 1761 002

Number of transactions (actual NUMDEr3...........ccooveieriiiee e 28 535 33 061 21974 31 881 28 485 28 807

Yield on long-term government DONAS® (%) ....ooververeerieieereneeiee e 8,7 8,9 8,7 8,6 8,5 8,5
Equity derivative market - futures3

Number of deals (actual NUMDEN) ..........cciiiiiiiiii e 150 546 215915 123 299 176 621 201 671 151 388

Number of contracts (actual NUMDEN)..........cocoviiiiiiiiiii e 5235524 125980 722 | 5652 602 | 4 826 10625922 778 | 3318 243

Underlying value (R MilliONS)........ccueiviiiiiiiiiiiii e 241 547 597 702 170125 259 832 551 121 243 239

Open interest (aCtual NUMDENS .........ovvvvviiiiiiii 12 266 355 |10 392 042 [10 821 459 |11 103 315|10 051 280 |10 077 128
National government finance

2011

Statement of national revenue, expenditure and borrowing Feb Mar Apr May Jun Jul

Cash-flOW FBVENUE .......uviiiiiiieiiiee et 64 216 84 095 36 991 41778 82 628 41 641

Cash-flow eXpPenditure.............ovciiiiii 56 507 90 679 61769 66 278 66 545 85223

Cash-flow defiGit/SUrpIUSE...........coiiiiiiii 7710 -6 585 -24778 -24 500 16 083 -43 582

Plus: Extraordinary PAYMENTS ........veiiiiiiiiiieeiiie et -11 -65 -207 -117 -191 26

Plus: Cost/profit on revaluation of foreign debt at redemption”................. -011 -004 -014 -032 -026 -052

Less: Extraordinary reCeIPtS .......cvviiiiiiiiiieeiie et 0 770 0 30 0 1

Net borrowing reqQUINEMENT........ccoiiiie et 7 687 -5 884 -24 998 24 618 15 866 -43 606
National government financing of net borrowing requirement

TrEASUNY DIllS «.vevieie ettt 2198 -2 042 -246 2370 5226 9353

Domestic government DONASY ..ot 12677 11 446 10 465 11285 11372 13 620

Foreign bonds and [0aNS ... -47 5166 -757 -158 -48 -354

Other fINANCINGZ0 ......cviiiiiiiiiet s 236 310 84 61 51 96

Change in cash balances™ ..o, -22 751 -8 995 15 452 11 060 -32 467 20 891

TOtal fINANCING .1ttt -7 687 5884 24 998 24 618 -15 866 43 606
Economic indicators (seasonally adjusted) 2011

Feb Mar Apr May June Jul

Sales

Manufacturing (constant prices 2000=100)10 .........c.ccecvrrrerreierereraneas 118,5 118,1 119,0 119,4 121,3

Wholesale trade (constant prices 2000=100)10........c.cccecvrvreriernirrernannnns 152,1 154,7 156,7 156,9 159,8

Retail trade (constant prices 2008=100)10..........ccccovevviviiiieiiiirieieire e 104,4 104,9 107,8 102,6 104,6

New passenger vehicles (number 2000=100)1"............ccccovvniiiiiiiininan 183,6 168, 1 173,4 163,7 172,5 168,1

New commercial vehicles (number 2000=100)""...........cccoeeiriiiriiiinne 149,4 153,3 145,8 128,8 129,7 141,6
Volume of production10

Gold MINING (2005=T00).......cecirureeiiiieeiiieeeiire e aeeeeeee e e aree e 63,5 63,4 64,8 62,1 62,7

Other mining (2005=100) ........covoiiiiiiii s 101,8 98,6 103,7 98,0 95,8

Manufacturing (2005=T100) ..o 104,9 105,0 102,0 102,7 103,3
Composite business cycle indicators

Leading indicator (2000=100)..........ccoriurrinriiiiniiis 135,3 134,2 133,6 131,4 133,8

Coincident indicator (2000=100) ........cccuteruieriuiaririiieeeee e 150,8 151,8 152,3 151,6

Lagging indicator (2000=100).........c.cccutrrieriieniieiienie e 98,8 99,1 99,2 98,8

Increase -, decrease +.

Preliminary figures.

Source: JSE Limited.

Net cash receipts after repayment of redemptions Internal funds excluded.
Monthly average.

Actual number as at the last business day of the particular month.
Seasonally adjusted at an annual rate.

Deficit -, surplus +.

Excluding discount.

Source: Statistics South Africa.

Source: National Association of Automobile Manufacturers of SA.
Valuation adjustments transaction measures the relevant flow, after allowing for price changes due to
exchange rate and gold.

©O~N®O AN =

Measures the relevant transaction flow after allowing for valuation adjustments due to exchange and gold
price changes.

Up to end February 2004 referred to as the “Net open position in foreign currency of the Reserve Bank” .
Transactions against the Rand.

The weighted-average exchange rate of the rand is calculated against fifteen currencies. The weights of
the five major currencies are in brackets: Euro (34,82), US dollar (14,88), Chinese yuan (12,49),
British pound (10,71), Japanese yen (10,12).

Cost -, profit +.

Transactions in third currencies refers to transactions between any two currencies other than the
South African rand.

The gold reserves are valued at market price taken at 14:30 on each valuation date.

From May 2004 including RSA Government Retail Savings Bond. Including short-term loans from
the CPD.
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Prices

Percentage change over twelve months

\

== Consumer prices:
Targeted inflation measure*
== Producer prices:
Domestic output
L L

2006 2007 2008 2009 2010 2011

* CPIX up to December 2008, CPI for all urban areas from
January 2009 onwards

Prime overdraft rate and targeted inflation

Per cent

' U

[~ == Prime overdraft rate "/

=== 12-month targeted inflation*
] ]

2007 2008 2009 2010 2011

* CPIX up to December 2008, CPI for all urban areas from
January 2009 onwards

National government expenditure adjusted

for cash flows
R billions
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