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South African Reserve Bank

Money and banking

Monetary aggregates

R millions

2010
Feb Mar Apr May June

121567 | 131284 126324 127 393| 125736
413465| 430536 430873| 428334| 436742
796 338| 815674| 809950 822083| 822900
.|1 5655481577 1121 5680 567|1 579 302|1 550 315
19375131 957 168|1 966 071 |1 979 529|1 982 692

M3 Seasonally
adjusted.......ccooocviininnnnnn. 1935400 1 955 454(1 956 538|1 964 724 |1 981 063

Percentage change over 12 months

4,79 12,37 5,64 8,11 6,23

0,91 4,49 5,45 5,43 5,62
M 10,02 11,46 8,77 7,06 6,57
M2, -0,74 0,23 0,44 -1,02 0,30
M3 0,54 1,55 1,67 1,40 2,41

Counterparts of change in M3 - R millions

Net foreign assets.......... 10478 35808| -10037 -33| 10473

Net claims on government

SECHON covvvvrvieeeresrieeerienn. -9832| -9087| 17504| -8490| -20005
Gross claims.......... s 9812| 4312| 18879| -7872| 4972
Government deposits’ | -19644| -13399| -1375 -618 | -24 977

Claims on the private

SECLON v 10998| 4068 -2472| 10703| 8610

Net other assets and

labIlities .......covverririaee 1908| -11133| 3908| 11279| 4086

Changein M3................ 13552| 19655 8903| 13458| 3163

Credit aggregates

R millions

Claims on the domestic private sector - seasonally adjusted..........cccccvveviivneennns

Claims on the domestiC private SECIOr .........cccveiiiiiiiiicii s
INVESTMENTS ..

Bills discounted.................
Total loans and advances .....
Instalment sale credit..
Leasing finance...........
Mortgage advances .............

Other 10ans and adVANCES ..........coiiiiviieeee et

Of which: TO NOUSENOIAS .....vvvvviieiciiiiiie e
Net claims on the governmMeENt SECTON..........civviiiiiiiiiie e
Total domestic Credit eXTENSION........iiiiiiiii e

Percentage change over 12 months

Claims on the domestic private SECLOr ........ccvveiiieeiiiiie e

Total loans and advances .................couu.
Total domestic credit extension

30

24

18

12

-6

Money supply

Percentage change over twelve months

R billions
75

M3

2006

2007

2008

2009

=== Percentage change over 12-months
Month-on-month change (right-hand scale)

2010

2010

Feb Mar Apr May June
1987 106 | 1987 837 | 1987 024 |2 013999 |2 019 251
1990 152 | 1994 220 | 1991 748 |2 002 451 |2 011 060
109 918 114 650 112826 | 115666 116926
4 204 3932 4778 5097 5236
1876031 1875638 | 1874144 |1 881688 |1 888898
202 285 | 203 061 203575 | 204 882| 206001
33 752 32 999 32113 31 420 30 823
1012749 (1016617 | 1017851 |1 021 373|1 023 395
627 244 | 622 961 620604 | 624014 | 628679
1047 560 | 1050363 | 1053510 |1 0579141061677
70230 61 142 78 646 70 156 50 151
2060382 | 2055362 | 2070394 (2072606 |2 061 212
-0,40 -0,69 -0,86 0,80 0,92
-0,31 -0,32 -0,25 1,40 1,25
-0,17 -0,15 -0,32 1,02 1,14




Money and banking (continued)

2010
Banks and mutual banks (R millions) Feb Mar Apr May June
DEPOSILS DY FESIAENTS .....vveieveeieceeeeet ettt ettt ettt ete e ans 2132598 | 2144771 | 2156 784| 2170381 | 2 187 838
DepOSits DY NON-TESIABNTS .....vvieiiiee ettt e st e e saaeas 77 419 72 085 70178 73 946 68 607
Total depOosit HADITIES .........veiveiieieece et 2210018| 2216856 | 2226962 | 2244 327 | 2 256 445
Loans received under repurchase agreBmMeENtS.......c.ueeivvreeiieeeeiiieeesieeesiieeeseeeeseeeas 92 656 95 144 97 016 101 515 105715
Total liabilities to the public 2479793 | 2484681 | 2506363| 2523129 | 2537 992
TOTAl BOUILY ..ottt ettt ettt ettt anes 200 861 200 622 200382 201903| 204730
Cash reserve balances with the SA Reserve Bank ...........cccocvveieriiiieieieieieeeees 48 379 55 587 50 307 52 384 51982
Treasury bills dISCOUNTEA .......ccviiiiiiiiiii i 94 220 91 880 92 153 100 418 104 361
Land Bank bills and promissory notes diSCOUNTEd .........cccuviiieeeeiiiiiiiiieeee e 0 0 0 0 0
Other bills discounted, including bankers' acceptances .. 7010 5893 6 976 7873 8 181
Advances to the domestic private SECION .........ccoiiiiiiiiic e 1858932| 1857923 | 1856695| 1863875| 1870806
Total deposits, [0aNS aNd AAVANCES ........ccuviiiiiiiieiciee e 2285102 2280978 | 2275411 | 2291934 | 2 295 736
Short-term governMENt STOCK ........uiiiiiiiieiie e 37 336 51 640 66 909 65415 66 943
Long-term governmMeENt STOCK .........coviiiiiiiiiiiieiiie e 85970 77 058 82 059 66 164 65 133
Total investments and bills discounted.. 587 717 600 181 582 324 573139 572 308
Acceptance facilities UIISEA .........ciiurieiiiei et 0 0 0 0 0
TOTAl ASSEES vttt 3002117 | 3021441 | 2997241 | 2999 771 | 3006 412
Banks (R millions)
Required liquid assets........... 127 064| 127 762 70551| 128124
Actual liquid asset holdings 188 662 195 934 123323| 220318
Credit card purchases processed during the period............cccvveiiiiiiiiiicieis 11 203 12813 11 830 12 156
Land Bank (R millions)
Cash credit adVANCES ..o 8610 9193 9248 9112 9077
e 14447| 15023| 14685 15008| 15254
International economic data 2010
Changes in gold and other foreign reserves (R millions) Feb Mar Apr May June
Gross reserves oOf the SA ReServe BankK..........oouiiiiiiiiiiiieccieccee e 5933 3848 2242 8920 3152
Foreign liabilities of the SA Reserve Bank..........cccciviiiiiiiiiiiciin 52 -130 2 114 -2 686
Net reserves of the SA Reserve Bank13..... 2883 19 674 635 48 5738
Gross reserves of the SA Reserve Bank and open position in foreign
currency (US$m)
Gross reserves of the SA Reserve BanK19...........ooviiiiiiiiiicie e 39 439 42 007 42 341 41 600 42 203
International liquidity position of the SA Reserve Bank1 ...........cccocooviiiiiinciininenne 38 281 38283 38 496 37 928 38 189
Net average daily turnover on the SA foreign-exchange market (US$m)
Total SPOt tranSACONST® .. ...iiiiiiiicce e 3296 3180 2815 3315 2758
Total forward tranSactionS™d ... i 546 612 679 762 754
Total SWaP tranSACHONSTS .. ......iiiiiiiiiee et 6 499 6911 7 659 7 601 8779
Transactions in third CUIMTENCIESTS ...........cviiiiiiieee et 5124 4849 4161 4024 3618
Total tranSACIONS .....vcviiiiiici 15 465 15 551 15315 15702 15908
Exchange rates (averages)
Effective exchange rate against the most important currencies (Index: 2000=100)6.. 71,28 73,93 75,04 74,64 75,35
Real effective exchange rate against the most important currencies (Index: 2000=100)2: 16 107,88 111,27 113,12 112,59
SA raNd PEF US AOMAT ...ttt et e e 7,6612 7,4258 7,3434 7,6332 7,6473
SA rand per British pound 11,9858 11,1768 11,264 11,1986 | 11,2731
SA rand per euro .................. 10,4909 10,0861 9,8573 9,6062 9,3356
SA rand per Japanese yen 0,0849 0,082 0,0787 0,0829 0,0842
Average daily fixing price of gold per fine ounce
Lo N E=TaTo O TSRO P TP PR PPN 8376,53 | 8237,87 | 8417,76 | 9161,82 | 9391,35
INUS dOlIAF ... 1095,61 1114,45| 114858 | 1203,84 | 1232,65




Capital market

2010
Jan Feb Mar Apr May June
Share market3
Value of shares traded (R MilIONS)........ccvereiieeieiieie e 234870 | 238536| 283913 219202 308643| 248503
Number of shares traded (MIllioNS) ........coivieiiiiieiiee e 5558 6522 7074 5410 7193 5946
All-share price index (2005 = 100)......c.ccverueieaieieaienraee e aeeneeeeeeeseanees 165 159 168 173 162 161
All-share dividend YIBIA (96)......c.veeveeieireiieeieceecie et 2,1 2,0 2,0 1,9 2,1 2,2
Non-resident transactions3 (R millions)
Net purchases of SNAreS ........cciviieiiiie e 3998 2 499 4 046 1891 3920 3000
Net purchases of bonds ............ccccue.... 1101 6748 6277 15144 -2 438 7 402
Total net purchases of shares and boNAS .........ccovvvvviiiiiiiie e 5098 9247 10 323 17 035 1482 10 403
Fixed-interest securities market
Net new issues of public sector stock (R millions)4...........cccoevvevieiiieevinennn. 8 031 16 213 18 890 12 776 15148
Nominal value of bonds traded (R millions)3 ............................................... 916521 | 1066 730| 1374793 | 1106 005| 1399634 | 1478 265
Consideration of bonds traded (R millions)3 .............cccovveriiiiiiciiie 973242 | 1157698 | 1493333 | 1210665| 1531445| 1589 152
Number of transactions (actual NUMDEr3...........ccoviiiiiiieieiee e 20 411 25974 28 945 22 512 30 336 26 038
Yield on long-term government BONAS® (%) .......ecveiverveiiiiiinenenea s 9,2 9,1 8,9 8,8 9,0 9,0
Derivative market - futures3
Number of deals (actual number)....... 96 900 106 714 128 155 102174 162 470 147 468
Number of contracts (actual number) 11351279 | 5196587 (19237 670 | 8 770606 | 6 764 165|22 972 269
Underlying value (R MillIONS).......ccvoiiiiiiiiiiiiiie e 187 226 204 788 | 492902 162 648 305 305 470183
Open interest (actual NUMDENE ..........ccoiiiiiiiiie e 10057 226 |10 416 289 | 9458 857 | 9735728 | 9687 625| 9 128 630
National government finance
2010
Statement of national revenue, expenditure and borrowing Jan Feb Mar Apr May June
Cash-flOW MBVENUE ......vvveeiiiie ettt 39672 60 489 67 722 36 711 39 252 74 266
Cash-flow eXPenaiture............cciviiiiiiii 49 181 51297 81918 59 391 58 710 65 893
Cash-flow deficit/surplus8... -9 509 9192 -14 196 -22 680 -19 458 8373
Plus: Extraordinary payments ........cccceeevvvvirieeeeiiiiiiieee e -14 0 -10 -67 0 0
Plus: Cost/profit on revaluation of foreign debt at redemption.... -87 -1 -4 -139 -25 -23
Less: EXtraordinary reCEIDS ...uvvvviiieei it 0 11 57 0 146 26
Net borrowing reqUIFEMENT.........coiviiiiiiei e -9610 9192 -14 1563 -22 885 -19 337 8 376
National government financing of net borrowing requirement
TrEASUNY DIllS ..ttt 3100 2 500 3611 3700 3300 3250
Domestic government DONASY ..........cocvoiiiiiieieciece e 7 444 10972 11 884 9726 13 097 12 045
Foreign bonds and 10ans ...........ccceviiiiiiiiii -358 -28 14 807 -550 -140 -38
Other fINANCING20 ........coviiiii i 115 5775 -445 -109 1958 7237
Change in cash balances™ ..o -691 -16 861 -15704 10 117 1122 -30 870
TOtal fINANCING ¢t 9610 -9192 14153 22 885 19 337 -8 376
Economic indicators (seasonally adjusted) 2010
Jan Feb Mar Apr May June
Sales
Manufacturing (constant prices 2000=100)10 119,8 116,5 119 115,5 118,4
Wholesale trade (constant prices 2000=100)10 139,6 143,3 148,9 141,6 146,0
Retail trade (constant prices 2008=100)10.........ccceecvrrererivnierierieneeeenees 100,0 98,8 98,8 98,6 99,7
New passenger vehicles (number 2000=100)TT.........ccoocvrvrierverereeeenne. 145,4 147,7 141,9 162 155 139,6
New commercial vehicles (number 2000=100)11.........ccccoovvvirrnrenennenne. 135,9 136,6 140,1 136,4 142,9 129,9
Volume of production10
Gold MINING (2005=100).......cverueerreieireieseeieseeee e eeaseeseeee e aee e e 47,5 60,1 61,4 58,5
Other mining (2008=100) ......cvvvvrvrsniissrissi s 116,5 114,6 118,5 109,7
I\/Ianufacturing (2005=1 OO) ........................................................................ 101 99,8 1 02,8 1 00,6 1 02’3
Composite business cycle indicators
Leading indicator (2000=100)...........cccerriiiiriiiiiiiiisii 126,5 127,2 129,2 131,3 130,6
Coincident indicator (2000=100) ........ccvuteruieiieraireiieeiee e 140,1 140,5 141,5 140,5
Lagging indicator (2000=100)..........cceiiiiiiiiiiiiiiiie s 106,7 105,4 106,2 104,5

Increase -, decrease +.

Preliminary figures.

Source: JSE Limited.

Net cash receipts after repayment of redemptions Internal funds excluded.
Monthly average.

Actual number as at the last business day of the particular month.
Seasonally adjusted at an annual rate.

Deficit -, surplus +.

Excluding discount.

Source: Statistics South Africa.

Source: National Association of Automobile Manufacturers of SA.
Valuation adjustments transaction measures the relevant flow, after allowing for price changes due to
exchange rate and gold.

©O~NDO A WN

Measures the relevant transaction flow after allowing for valuation adjustments due to exchange and gold
price changes.

Up to end February 2004 referred to as the “Net open position in foreign currency of the Reserve Bank” .
Transactions against the Rand.

The weighted-average exchange rate of the rand is calculated against fifteen currencies. The weights of
the five major currencies are in brackets: Euro (34,82), US dollar (14,88), Chinese yuan (12,49),
British pound (10,71), Japanese yen (10,12).

Cost -, profit +.

Transactions in third currencies refers to transactions between any two currencies other than the
South African rand.

The gold reserves are valued at market price taken at 14:30 on each valuation date.

From May 2004 including RSA Government Retail Savings Bond. Including short-term loans from
the CPD.
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Derivative market - options and futures

Millions
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[ Number of futures contracts
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M3
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National government revenue adjusted for
cash flows

R billions
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