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South African Reserve Bank

Money and banking

Monetary aggregates

R millions

2009
Mar Apr May Jun Jul

116837 | 119576] 117840| 118365 119244
412051| 408602| 406279 413494| 418660
731838| 744651 768253| 772136 763788
.|15673 4491 573 593|1 596 356| 1 545 708|1 540 927
1027 3421 933 861|1 953 356|1 936 118|1 953 961

M3 Seasonally
adjusted.......cooeoveiinnnn 19202281 915271|1 937 675|1 928 962 |1 949 861

Percentage change over 12 months

8,28 7,86 9,03 8,47 9,02

3,64 2,96 2,85 1,04 6,67
M -2,04 4,77 3,53 1,44 3,90
M2, 10,01 7,97 7,74 4,86 3,84
M3 10,58 8,49 7,86 6,07 5,78

Counterparts of change in M3 - R millions

Net foreign assets.......... 8349| -1840| 23365 -956| 4882
Net claims on government
SECHON: v -16309| 17759| -2896| -19871| 21719

Gross claims.. 4 205 5128 4121 -3985 6 881
Government deposits’ | -20 514 12 631 -7017| -15887| 14838
Claims on the private

SECHON weviiiiiiiiiceee s 6578 884| -27 026 4716 1942
Net other assets and

liabilities ..vvvveeeeeiiiiiiee. -6078| -10285| 26052 -1126 | -10700
Changein M3............... -7 461 6518 19495| -17238| 17843

Credit aggregates

R millions

Claims on the domestic private sector - seasonally adjusted............cccvevvvveennnnn.

Claims on the domestiC private SECIOr .........covveiviiiiiiiieii
INVESIMENTS ...ttt e e e e e a e e e e
BillS AISCOUNTEA. .. uvvvieeeis ittt e e e e e eees
Total 0ans and AdVANCES .......cccvvvveeeeiiiiiirie et

Instalment sale credit..
Leasing finance...........
Mortgage advances .............

Other 10ans and adVANCES .........ccooiiiiiiiieeee et

Of which: TO NOUSENOIAS .....vvviviieieiiiiiiie et
Net claims on the governmMENt SECTON.........coiiiiiiiiiici e
Total domestiC Credit EXIENSION.......ciii i

Percentage change over 12 months

Claims on the domestic Private SECION .......ccvveiiiiie e

Total loans and advances .................coeue.
Total domestic credit extension
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Money supply

Percentage change over twelve months

M3
2005 2006 2007 2008 2009
2009
Mar Apr May Jun Jul

2001624 | 2003 457 | 1989529 |2002 1121992 289
2008 154 |2009 038 | 1982012 |1986 7281988 670
120 222 124 730 126614 | 122118 118963
6 320 5447 4282 5023 4 999
1881612 1878861 | 1851115 |1859 587 |1864 708
203817 | 203074 202496 | 201886| 201233
44 474 43 337 42 418 41 195 40 264
981192 | 982 059 982266 | 983387 | 982819
652 129 | 650 391 623936 | 633119| 640392
1013684 |1014519| 1014080 |1012116|1 014 223
50 283 68 042 65 146 45275 66 993
20568437 | 2077 080 | 2047 158 |2 032 002 | 2 055 663
8,51 8,47 5,70 3,98 3,40
7,29 6,32 3,91 2,22 2,07
11,27 11,03 7,81 5,68 4,90
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Capital market

2009
Feb Mar Apr May Jun Jul
Share market?4
Value of shares traded (RM) .....c..cooiiiiiiiiiccce e 193 578 267 693 198 196 231 064 235 236 236 703
Number of shares traded (MIllONS) ...........covvieiiiiiieciieeiee e 6 500 8714 6278 6613 7 344 7 052
All share price index (2000 = 100) ......cccviiiuieiieeieeiie et 218 213 224 236 243 247
All share dividend YIeld (96) ....ccvveeeeiereeiiee et 4,5 4,4 4,2 3,7 3,5 3,2
Non-resident transactions (R millions)
Net purchases of SNAreS4 ..ot 4 522 15150 448 7 739 11 246 8912
Net purchases of DONASTS ..........coviiiiiiiiic e -4 104 -951 1507 1245 2 257 -870
Total net purchases of shares and boNdS ...........cccceviiiiiiiiii e, 417 14199 1955 8983 13 502 8042
Fixed-interest securities market
Net new issues of public sector stockd (RM) ........cccvviiiiiiiniiiiiiieieis -8 860 16 062 11197 8 383 10202
Nominal value of bonds traded (RM)T3........ccccvieiiiiiiiiieiiccece e 1323837 | 1294190 888 110| 1084 590| 1051918| 1098 182
Consideration of bonds traded (RmM)13 ..........coeiiiiiiiiiieceee e 1490802 | 1428 346 996842 | 1219828 | 1152581 | 1191 951
Number of transactions (actual number)13 .. .......ccccoeiiiiiiciiccc e, 31 645 31 541 20492 31232 28 894 29 591
Yield on long-term government DoNdS® (%) ......cvevevvereiieeiciieieee e 8,3 8,4 8,6 8,7 8,9 9,1
Derivative market - futures#
Number of deals (actual number)....... 97 074 127 092 87 847 106 768 119576 110 461
Number of contracts (actual number) 7775617 (21473168 | 4 781 762 | 7 055 410|18 044 498 | 4 908 598
Underlying Value (RIM) ...vvveeeiiie et snnee e nenee e e 173224 358 564 147 418 206 947 360 902 177 660
Open interest (actual NUMDENT ........ccviiiiiiieeie e 12113369 | 6726 765| 6 763476 | 6964 807 | 7 701 272| 7832737
National government finance
2009
Statement of national revenue, expenditure and borrowing Feb Mar Apr May Jun Jul
Cash-flOW FEVENUE .......vveeiiiiiiiiiiie e 51 656 75142 24 186 33 335 62 904 37 144
Cash-flow eXPEenItUrE..........cocviiiiiiiiic e 60 997 59 188 59 891 53 304 64 242 62 236
Cash-flow deficit/surplus®......... -9 340 15954 -35705 -19 969 -1 337 -25 093
Plus: Extraordinary payments ..........cceeeviivirieeeeieiiiiieeee e -676 -257 0 0 -20 -49
Plus: Cost/profit on revaluation of foreign debt at redemption®.... 0 -29 -213 -87 -37 -104
Less: Extraordinary reCEIPLS ..oovvvriiieeei it 0 924 0 208 3934 562
Net borrowing reqQUIFEMENT.........coiiiiiiiii e -10016 16 593 -35918 -19 847 2539 -24 684
National government financing of net borrowing requirement
TrEASUNY DIlIS 1.ttt 1120 1 641 7 336 10012 8812 1229
Domestic government DoNdS™0 .........cc.civiiiiiiiiiicceecce e 13812 6953 6 481 6 697 5611 8693
Foreign bonds and 10aNS ..........uveaiiiiiiiiiice e 0 -8 -583 6 937 -43 -303
Other fINANCINGZ2 .........oiiiiiieii s 143 185 17 169 312 257
Change in cash balances™ ... 22565 | -25364 22 666 -3968 -17 230 14 807
Total fiNANCING .....vcviiii 10016 -16 593 35918 19 847 -2 539 24 684
Economic indicators (seasonally adjusted) 2009
Feb Mar Apr May Jun Jul
Sales
Manufacturing (constant prices 2000=100)TT .......c.ccceocverrereeviereerernene 115.3 115.2 109.7 111.7 113.6
Wholesale trade (constant prices 2000=100)11.........c.ccceevrerieiiiereiieeriennnnn 148.2 148.7 151.3 145.6 143.2
Retail trade (constant prices 2000=100)1"............ 97.8 96.2 95 94.6 94.3
New passenger vehicles (number 2000=100)'2 115.3 114.9 108.1 109.6 116.5 107.5
New commercial vehicles (number 2000=100)12..........cc.cccovevvieevreaineennn. 122.3 117.3 109.3 107.8 117.6 119.5
Volume of production?
Gold MINING (2000=T00).......c..cvuvrveririeeeriet e 47.4 48.3 453 47.4 46
Other mining (2000=100) ......ccciviiiiiiiiiiiiii 105.6 100.3 109.8 108.2 113.9
Manufacturing (2000=100) .........ccvviiiiiiiiiiiii i 97 96.3 92.5 94.6 93.8
Composite business cycle indicators
Leading indicator (2000=100).........cc.coiriiriireiiiireiie et 105.6 104.9 106.3 107.8 109.7
Coincident indicator (2000=100) .........cceiviiiiiiiiriiiieiii e 138 136.7 135.4 135.3
Lagging indicator (2000=100)..........ccceceiiiiiiiiiiiiiiiiii 129.4 128 124.3 122.1

Increase -, decrease +.

Total net reserves include those of the SA Reserve Bank other banks and government.
Preliminary figures.

Source: JSE Limited.

Net cash receipts after repayment of redemptions internal funds excluded.
Monthly average.

Actual number as at the last business day of the particular month.
Seasonally adjusted at an annual rate.

Deficit -, surplus +.

Excluding discount.

Source: Statistics South Africa.

Source: National Association of Automobile Manufacturers of SA.

Source: Bond Exchange of South Africa Limited.

©O~N®DO A WN =

Changes in the net reserves of the SA Reserve Bank also include valuation adjustments in respect of the
assets and short-term liabilities of the SA Reserve Bank.

Up to end February 2004 referred to as the “Net open position in foreign currency of the Reserve Bank” .
See page S22 of the Quarterly Bulletin regarding the definition of P1 credit extension.

Transactions against the Rand.

The weighted-average exchange rate of the rand is calculated against fifteen currencies. The weights of
the five major currencies are in brackets: Euro (34,82), US dollar (14,88), Chinese yuan (12,49),
British pound (10,71), Japanese yen (10,12).

Cost -, profit +.

Transactions in third currencies refers to transactions between any two currencies other than the
South African rand.

The gold reserves are valued at market price taken at 14:30 on each valuation date.

From May 2004 including RSA Government Retail Bond.
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