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South African Reserve Bank

Money and banking

Monetary aggregates

R millions

2009
Jan Feb Mar Apr May

115341 115998| 1165666 119492 116711
398684 | 409731 412061 408602| 406279
722829| 729764| 731838 744751| 768253
.|1 565 867 |1 584 958|1 573 449|1 573 693|1 591 430
19012587 1 934 803|1 927 342|1 933 961 |1 943 503

M3 Seasonally
adjusted.......ccooocviininnnnnn. 1941900 1 932 002|1 920 228(1 915 370 |1 927 902

Percentage change over 12 months

MO, 11,98 9,31 7,89 8,74 8,72
M1A 4,62 3,99 3,64 2,96 2,85
M -6,01 -5,12 -2,04 4,79 3,53
M2, 13,69 13,76 10,01 7,98 7,41
M3 13,94 13,17 10,58 8,49 7,31

Counterparts of change in M3 - R millions

Net foreign assets.......... -2 644 1918 8349 | -1852| 17004

Net claims on government

S1CTe1 (0 2386| 19478 -16309| 17759 2 531
Gross claims............... -527 -3 487 4205 5128 4121

Government deposits? 2913| 22965| -20514| 12631 -1 590
Claims on the private

SECHON weeiiiiiiiiiiceee i 12121 8 399 6 592 871 | -27 046
Net other assets and

liabilities .vveeveveeecciieeens -13 477 -7579] -6092| -10160| 17 054
Change in M3................ -1614| 22216| -7 461 6618 9543
Credit aggregates

R millions

Claims on the domestic private sector - seasonally adjusted..........cccccvveviivneennns

Claims on the domestiC private SECIOr .........cccveiiiiiiiiicii s
INVESTMENTS ..

Bills discounted.................
Total loans and advances .....
Instalment sale credit..
Leasing finance...........
Mortgage advances .............

Other 10ans and adVANCES ..........coiiiiviieeee et

Of which: TO NOUSENOIAS .....vvvvviieiciiiiiie e
Net claims on the governmMeENt SECTON..........civviiiiiiiiiie e
Total domestic Credit eXTENSION........iiiiiiiii e

Percentage change over 12 months

Claims on the domestic private SECLOr ........ccvveiiieeiiiiie e

Total loans and advances .................couu.
Total domestic credit extension

Money supply
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Percentage change over twelve months

M3
2005 2006 2007 2008 2009
2009

Jan Feb Mar Apr May
1987083 | 1996510 | 2001 637 |2 003 457 | 1 989 509
1993176 | 2001576 | 2008 167 |2 009 038 |1 981 992
106 306 110198 120184 | 124 730| 126594
5585 6 190 6 320 5447 4282
1881286 |1885187 | 1881663 |1878861|1851115
204 605 | 204173 203817 | 203074| 202 496
46 340 45 265 44 474 43 337 42 418
967 627 | 974 904 981 351 982 059 | 982 266
662 713 | 660 845 652 022 | 650391| 623936
1007190 | 1011937 | 1013684 |1014519|1 014 080
47 114 66 593 50 283 68 042 70574
2040291 | 2068 168 | 2 058 450 |2 077 080 | 2 052 565
11,85 11,05 8,51 8,47 5,70
11,44 10,24 7,30 6,32 3,91
14,64 13,93 11,27 11,03 8,10




Money and banking (continued)

2008 2009
Banks and mutual banks (R millions) Dec Jan Feb Mar Apr
DEPOSIES DY MESIAENTS ...t 2069792| 2077 460| 2072039| 2115900 | 2 097 186
DEepOSItS DY NON-TESIABNTS .....vviiiiiiii ettt eaaeas 102 960 105 316 101 633 93 663 90 392
Total depOoSit TADIHES ......oioiviieiiiie e 2172752 | 2182776 | 2173672| 2209 563 | 2 187 578
Loans received under repurchase agreements. ........ccoocveiieeiieiieeiie e 117 602 108 387 103 520 113 121 93 688
Total liabilities to the public 2443892 | 2460259 | 2448 195| 2483975 | 2426142
B e 7= 1K =To (U1 SO P PR O PPRPPR 176 001 184 127 182 439 182 594 184 131
Cash reserve balances with the SA Reserve Bank ...........ccccooviieiiiiiieiiieeee 46 735 46 765 47 604 47 507 48 081
Treasury Dills dISCOUNTEA .......c.viiiviiiie et 62 871 62 896 64 184 67 688 72 160
Land Bank bills and promissory notes diSCoUNted ...........cccvevvveiieeiieeiieeiee e 0 0 0 0 0
Other bills discounted, including bankers' acceptances 9883 9 996 11012 9947 8 693
Advances to the domestiC private SECION .......uviiiiiieiiiiee e 1854321| 1864 110| 1868052 | 1864515 | 1861047
Total deposits, 10aNS aNd AAVANCES ......cvvviiiiiieiiiiee et 2313770| 2345087 | 2325652 | 2337 142 | 2 276 688
Short-term governmMENt STOCK .......cuviiiiiiiiiii i 51772 49 071 37 065 39 350 40763
Long-term governmMENt STOCK .........coiuiiiiiiiieiie ettt 48 190 52 594 59 481 58 372 59 181
Total investments and bills discounted 731279 730 163 691 254 674 095 668 094
Acceptance facilities UIISEA ..........coiiiiiiiii e 132 131 20 20 2
TOtAl ASSEES 1. vvii ettt e e aa e 3167 456 | 3204507 | 3140261 | 3143298 | 3071 744
Banks (R millions)
Required liquid @SSetS..........c.ccooiiiiiiii 139 254 138 787 137 5632 136 838 134712
Actual liquid aSSEt NOIAINGS .....ciuviieeiiii e 157 001 158 463 154 961 158 617 161 857
Credit card purchases processed during the period............ccoveeieiieiiieiieeieeseee 15 693 11498 10 507 11802 11 499
Land Bank (R millions)
Cash Credit adVANCES ......civiiii 9262 9 060 9071 9070 9 691
Total l0ans and adVanCes ..........cccoiiiiiii 14 937 14 750 14 686 14 671 15 321
International economic data 5009
Changes in gold and other foreign reserves (R millions) Jan Feb Mar Apr May
Gross reserves Of the SA RESEVE BANK........crsvvvrssivvsss v 26802 | -4611| -15628 | -35650 | -3271
Foreign liabilities of the SA Reserve BankK.........cccccovveiiiiiiiiiieiiiee e 482 49 075 772 -190
Net reserves of the SA Reserve Bank™ ...........c.ccoovviiiiieiiiecceecee e 366 372 1045 203 7 523
Gross reserves of the SA Reserve Bank and open position in foreign
currency (US$m)
Gross reserves of the SA Reserve Bank?!.......................... 33735 33779 34108 34 047 35 842
International liquidity position of the SA Reserve Bank1® 33 097 33 151 33 458 33418 34 502
Net average daily turnover on the SA foreign-exchange market (US$m)
Total SPOt traNSACHONST? .....iiviiiiieicie ettt ena e 2107 3161 2410 2 547 2798
Total forward tranSaCtioNST7 .......cc.ciiiiiiiiiie et 484 640 806 708 738
Total swap transaCtions7 ... 6 007 6768 6 568 6974 7 831
Transactions in third CUMreNGCIES20 ..............cciviiiiiii e 2992 2742 2873 3050 3366
TOtal trANSACHONS ... v 11 590 13 311 12 657 13279 14 734
Exchange rates (averages)
Effective exchange rate against the most important currencies (Index: 2000=100)"8.. 57,07 57,66 57,81 63,36 66,49
Real effective exchange rate against the most important currencies (Index: 2000=100)3. 18 89,08 89,67 90,83 99,06
SATANG PEIUS QOIIAI.....ovvvesvens s 9,897 | 10,0062 | 19,9932 9,018 | 18,3723
SA rand per British pound 14,2861 | 14,4064 | 14,2015 | 13,2668 12,91
SArand per euro................ 13,1331 | 12,8076 | 13,0536 11,924 | 11,4285
SA rand per Japanese yen 0,1097 0,1084 0,1024 0,0913 0,0867
Average daily fixing price of gold per fine ounce
N NG 8469,55 | 9380,23| 915094 | 7953,07 | 775846
INUS OMIAE ...t 858,21 941,46 925,13 891,28 884,91




Capital market

2008 2009
Dec Jan Feb Mar Apr May
Share market4
Value of shares traded (RM) ......eccioiiiiiiiicciiice e 176 595 183 641 193 578 267 693 198 196 231 064
Number of shares traded (MIllioNS) ........coivieiiiiieiiee e 5776 6 500 6 500 8714 6278 6613
All share price index (2000 = 100) .....cccivvreeiiieeeiieeesiiee e e seeeeenieeessaeees 227 228 218 213 224 236
All share dividend YIEld (90) .. ..cvvveeiiieeiiee e 4,6 4,5 4,5 4,4 4,2 3,7
Non-resident transactions (R millions)
Net pUrchases Of SNArES? .........ccveiiiieiiiiieece e -1 393 -675 4 556 14 664 444 7674
Net purchases of bonds™3 ................... -9 374 -5 379 -4 104 -951 1507 1245
Total net purchases of shares and bONAS ..........ccccevvviiiiiiii -10 767 -6 054 452 13713 1951 8919
Fixed-interest securities market
Net new issues of public sector stockd (RM) .......cccvvviiiiiiiiiieneieens 4 301 6237 -8 860 13 260 11197
Nominal value of bonds traded (RM)13.........ccoiiiiirieiee s 1105521 | 1242041| 1323837 | 1294190 888 110| 1084 590
Consideration of bonds traded (RM)™3 .........ccooviiiriiiiiiieeee e 1259010 | 1426424 | 1490802 | 1428 346 996 842 | 1219828
Number of transactions (actual NUMDbEr)3 ............ccoiiiiieeie e 21758 24 734 31645 31 541 20 492 31232
Yield on long-term government oNAS® (%) ......vevvvvverieieerieiieiee e 7,8 7,9 8,3 8,4 8,6 8,7
Derivative market - futures#
Number of deals (actual number)....... 87 984 103 380 97 074 127 092 87 847 106 768
Number of contracts (actual number) 28875005| 4319860 | 7 775617 |21 473168 | 4781 762| 7 055 410
Underlying value (RM) .......oooviiiiiiiiiieice e 299 898 160563 | 173224| 358564 147 418| 206 947
Open interest (actual NUMDENT ........oiiiiieece e 1488173313793 104 12113369 | 6 726 765| 6763 476| 6 964 807
National government finance
2008 2009
Statement of national revenue, expenditure and borrowing Dec Jan Feb Mar Apr May
Cash-flOW FEVENUE ........ceeiiiiiiiiiiic e 80 194 38 952 51 656 75142 24 186 33 335
Cash-flow eXPenaiture............cciviiiiiiii 65 332 45 949 60 997 59 188 59 891 53 506
Cash-flow deficit/surplus®... 14 862 -6 998 -9 340 15954 -35 705 -20 171
Plus: Extraordinary payments ........cccceeevvvvirieeeeiiiiiiieee e -553 -736 -676 -257 0 0
Plus: Cost/profit on revaluation of foreign debt at redemption®.... -4 -197 0 -29 -2138 -87
Less: EXtraordinary reCEIDS ...uvvvviiieei it 133 0 0 924 0 203
Net borrowing reqUIFEMENT.........coiviiiiiiei e 14 388 -7 930 -10016 16 593 -35918 -20 055
National government financing of net borrowing requirement
TreasUNY DIllS ....eeeiiieii e 1078 -1 190 1120 1 641 7 336 10012
Domestic government DoNAST0 ... ..ot 2 374 5904 -13812 6 953 6 481 6 697
Foreign bonds and 10ans ..o, 1425 -355 0 -8 -583 6 937
Other fiINANCING22 ..o 53 82 143 185 17 169
Change in cash balances™..........c.ooiiiiiiiii -19 319 3490 22 565 -25 364 22 666 -3 759
Total fiNANCING ....veiviii i -14 388 7 930 10016 -16 593 35918 20 055
Economic indicators (seasonally adjusted) 2008 2009
Dec Jan Feb Mar Apr May
Sales
Manufacturing (constant prices 2000=100)1T .........cccvevvieriereerieieerene. 121,4 114,0 115,3 115,1 110,7
Wholesale trade (constant prices 2000=100)11.........c.cccevvverririieriereiianns 157,4 155,6 148,2 148,7 149,7
Retail trade (constant prices 2000=100)"............ 156,9 1591 154,8 152,2 150,6
New passenger vehicles (number 2000=100)2.... 122,8 117,6 115,3 114,9 108,1
New commercial vehicles (number 2000=100)12 138,3 122,3 122,3 117,3 109,3
Volume of production?
Gold mMiNiNg (2000=100)......c.exttiiiiiinisie 46,2 46,4 47,6 48,5 45,4
Other mining (2000=100) ......cueiiiiiiieiiie i 1154 99,1 105,6 100,2 109,6
Manufacturing (2000=100) ......ccoueeiieiiieiieeiie e 98,5 97,0 97,0 96,1 92,9
Composite business cycle indicators
Leading indicator (2000=100).......ccuutttirreeiiiieeiiieeeiiree e e siee e seeeaeeeees 106,1 105,2 105,7 104,6 106,0
Coincident indicator (2000=100) ........ccoriurtirreriiiiiieiiee e 146,2 142,4 139,7 138,7
Lagging indicator (2000=100)...........ccceuriririiiiiiiii i 130,6 132,2 130,7 130,1
1 Increase -, decrease +. 14 Changes in the net reserves of the SA Reserve Bank also include valuation adjustments in respect of the
2 Total net reserves include those of the SA Reserve Bank other banks and government. assets and short-term liabilities of the SA Reserve Bank.
3 Preliminary figures. 15 Up to end February 2004 referred to as the “Net open position in foreign currency of the Reserve Bank” .
4 Source: JSE Limited. 16 See page S22 of the Quarterly Bulletin regarding the definition of P1 credit extension.
5 Net cash receipts after repayment of redemptions internal funds excluded. 17 Transactions against the Rand.
6  Monthly average. 18 The weighted-average exchange rate of the rand is calculated against fifteen currencies. The weights of
7 Actual number as at the last business day of the particular month. the five major currencies are in brackets: Euro (34,82), US dollar (14,88), Chinese yuan (12,49),
8  Seasonally adjusted at an annual rate. British pound (10,71), Japanese yen (10,12).
9  Deficit -, surplus +. 19 Cost -, profit +.
10 Excluding discount. 20 Transactions in third currencies refers to transactions between any two currencies other than the
11 Source: Statistics South Africa. South African rand.
12 Source: National Association of Automobile Manufacturers of SA. 21 The gold reserves are valued at market price taken at 14:30 on each valuation date.
18 Source: Bond Exchange of South Africa Limited. 22 From May 2004 including RSA Government Retail Bond.



Prime overdraft rate and targeted inflation
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