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Money and banking

Monetary aggregates

R millions
2005
Apr May Jun Jul Aug Money supply
72713| 73173| 73284| 73190| 74031 o5 Per cent
261260] 251530 | 261046 269 087| 274 323 Percentage change over twelve months
455 563| 446 168 | 458 285| 463 705| 489 831
870197 | 865829 | 876491| 898 047 | 915941
977 945| 983 088 |1 000 885|1 027 430 |1 039 793
M3 Seasonally M3
adjusted.......cccoeviiennnnnn 969 504 | 979 535 | 998 840|1 032 252 |1 051 128 20~
Percentage change over 12 months
17,44 19,45 18,86 16,59 13,89
18,61 15,67 15,84 22,84 19,43
1525 | 14,67 | 1363 | 1814 | 20.36 5oL
15,91 15,73 17,02 19,95 19,45
14,99 16,27 17,08 19,86 19,00
Counterparts of change in M3 - R millions
Net foreign assets........ 3910 7| 18730 | 33475 636 10
Net claims on Government
SECHON it 14183 | -2700 | -15530 | -6662 7903
Gross claims..... 6 559 3238 | -1228 1590 -538
Government deposits™| 7624 | -5938 | -14 302 -8 252 8 441
Claims on the private 5
SECHON v 23871 | 13663 7402 | 21788 | 16107
Net other assets and 2001 2002 2003 2004 2005
liabilities ......covvveverieenn, -3875 | -5825 7185 | -22048 | -12283
Change in M3................ 30270 5142 | 17797 | 26545 | 12363
Credit aggregates 2005
R millions Apr May Jun Jul Aug
Claims on the domestic private sector - Seasonally adjusted ............ccccevvveeiiireennnnen. 999518 |1 021738 [1029176 1 055019 |1 066 947
Claims on the domestic private SECTOr ..........ccccvviiiiiiicicc 999 955 (1013618 1021020 [l 042808 |1 058 915
IMVESIMENTS ...ttt e e e e e e s et e e e e e e s eaaaees 68 530 70 928 67 460 73 423 77 559
Bills dISCOUNTEA. ... 5321 5088 4577 4579 4241
Instalment sales credit.... 114527 | 116579 1185635 | 120630 | 125028
LEASING fINANCE .. vveeieiiie ettt e s 44 759 45 470 45 977 46 602 47 902
MOMGage AAVANCES ......vuiiiriiiiiiiiie 437715 | 447855 | 458091 | 468508 | 481480
Other 10ans and @dVANCES .......ovriiiri 329104 | 327699 | 326380 | 329064 | 322704
Net claims on the goOVEMMENT SECIOT.........uiiiiiiiiiiieii e 44 194 41 494 25 964 19 302 27 205
Total domestic Credit eXtENSION.............ociiiiii 1044149 1055 112 |1 046984 1 062 109 |1 086 119
Percentage change over 12 months
Claims on the domestic private sector ................. 20,35 2287 22,02 23,79 22,96
Excluding investments and bills discounted 19,68 22 59 2215 23,09 2213
Total domestic credit EXTENSION......cocuiiiiiiie e 16,64 18,52 17,09 18,02 18,30
Credit extension to the private sector (redefined)'®..........ccoovrvvvvvvvciiiorrrrrrevsrrnns 20,33 22 96 21,82 23,28 22,18




Money and banking (continued)

2005
Banks and Mutual Banks (R millions) Mar Apr May Jun Jul

DEPOSItS DY FESIAENTS ....iviiieiiiiiie ettt sre e be e 1025033| 1043283 | 1049871| 1078236| 1116628
DePOSItS DY NON-TESIABNTS ... .veiiiceieiieie ettt ettt eae e 49 214 41 112 42 824 43 679 42 930
Total deposit HADIHES ... ....cveviieiieee e 1074247 | 1084395 | 1092695| 1121915| 1159557
Loans received under repurchase agreemMeENntS........cvveiiieiieiieeiie e 49 854 56 010 57 275 51119 47 160
Total liabilities 10 the PUDIIC ......ccvviiiieieeiic e 1183885| 1203034 | 1214386| 1236944| 1278396
CaAPITAl AN FTESEIVES ...ttt ettt eae et eae e 116 944 121 334 124 271 121 066 120 300
Cash reserve balances with the Reserve Bank...........cccvvveveiiiiiiiiiieee e 22 547 22728 23 689 23 751 23 521
Treasury Dills AISCOUNTEA ..........cviiiieie ettt 19519 19 054 20 816 21552 21 411
Land Bank bills and promissory notes discounted .........c..cecvvveeiiiieeeiiiee e 409 22 13 13 13
Other bills discounted including bankers' acceptanCes.........cocevvviviieiiiiiieiiieiieas 9180 11377 9221 9 881 8 560
Advances to the domestic private SECION .......cvviiiiviiiiie e 885 257 905 507 917 387 929 577 945 500
Total deposits loans advances and bills discounted...........cccovvviiiiiiiiiiicciiccie e 1173036| 1184029 | 1198606| 1226692| 1274 3868
Short-term governMENt STOCK ........cviiiiiiiieii et 41 830 46 331 47 025 44 147 43 196
LoNg-term goveIMMENT STOCK .........c.ccviiiiiiiiiiieeie ettt 15233 15 462 16 904 17 599 20 250
TOtAl INVESTMENTS. ...t e e et ara e et 264 150 269 236 266 982 262 109 269 771
Acceptance facilities ULHISEd ..........coviiiiiiiiiiic e 86 568 68 129 129
Foreign finance on-lent to CIENTS ......c.ooiiiiiiiiii e 2040 2029 2304 2453 2 304
Total assets (utilised acceptance facilities buy-back agreements and foreign finance

o a R I= a1 0ol (Vo (=Y ) BRSO 1513895| 1528176 | 1542333| 1565017| 1618867
ReqUIred lIQUIA @SSBES.....uviiiiiiie ettt 63 106 63 372 63 872 64 960 66 220
Actual liquid asset NOIAINGS ......veevriiiieiie e 71363 75 550 74 335 74 408 75726
Credit card purchases processed during the Period............cceeveiiiiiieiiieiieeiieieee 8 905 9612 8 963 8778 8797
Land Bank (R millions)

Cash CrEdit AOVANGES .........coveieieeeiie ettt ettt ete e eae e 11780 10 687 10275 10292 10 163
Total [0aNS ANA AAVANCES .......ooveieiiie ettt ere e 18678 18 661 18 235 17 409 17 283

International economic data

2005
Changes in gold and other foreign reserves (R millions) Apr May Jun Jul Aug
Gross reserves of the Reserve Bank..... -1 084 17 550 8787 833 -1 708
Foreign liabilities of the Reserve Bank ... -546 2105 -125 -24 -545
Net reserves of the Reserve Bank.. 937 8278 9 359 1316 412
TOtAl NBL FESEIVESZ 3 ... iiiiieeee ettt reeeenne s -1445 1139 21782 22 170
Gross reserves of the Reserve Bank and open position in foreign
currency (US$m)
Gross reserves of the Resernve Bank22 ..o 16 042 17 188 18 679 18 876 18 961
International liquidity position of the Reserve Bank15.............cc.coooeiiiiiiiiicccicce, 12 541 13702 15177 15 371 15 501
Net average daily turnover on the SA foreign exchange market (US$m)
Total SPOt traNSACHONST? ... .eiiiiiieiee s 1665 1630 1956 1712 1491
Total forward tranSaCtioNST7 ........cc.iiviiiiiieie et 509 499 496 468 604
Total SWap tranSACHONST7 ........iiiiiiiieceeie ettt 8157 7 589 7 465 8275 9 331
Transactions in third CUITENCIES20 ...........c.ciiiiieieeiee e 3578 3452 3441 3634 3274
TOtAl trANSACTIONS ....eeiiiei et 13 909 13710 13 358 14 089 14 700
Exchange rates (averages)
Effective exchange rate against the most important currencies (Index: 2000=100)18.. 92,36 90,78 87,21 89,19 91,02
Real effective exchange rate against the most important currencies (Index: 2000=100)3 18 109,91 108,66 105,66 108,61
SA 1aNd PEF US ONAI ...ttt 6,1521 6,3314 6,7500 6,7035 6,4650
SA rand per BritiSh POUNG ...ccoviiee i 11,6567 11,7446 | 12,2820 11,7407 11,5992
ST AN =T aTo I o1 g U o PRSP PR ST 7,9665 8,0434 8,2163 8,0751 7,9478
SA rand PEr JAPANESE YEN.......iiiiiiiiiiiiiiit ettt 0,0573 0,0594 0,0622 0,0599 0.0585
Average daily fixing price of gold per fine ounce
1T =T OSSR PRSPPI 2 636,20 2 670,92 | 2901,00 2 838,40 | 2821,76
L0 S e o] 1= OSSPSR PRSPSRNt 429,11 422,20 430,64 424,61 437,73




Capital market

2005
Mar Apr May Jun Jul Aug
Share market?4
Value of shares traded (RM) .......coeeiiiiiiiiiccciice e 103 451 88 255 91 279 105 660 106 496 107 579
Number of shares traded (MIllIoNS) ........cccvviiiiiiiccie s 4518 4089 4194 4 360 4 640 4 449
All share price index (2000 = 100) ......cccirreiiiireeiiieee e sre e 161 157 158 167 176 184
All share dividend YIeld (96) ....ccvveeeeiereeiiee et 2,7 2,8 2,8 2,7 2,6 2,8
Non-resident transactions (R millions)
Net purchases of Shares? ..o 2 509 2782 -794 11783 7 240 4500
Net purchases of bonds™3 ... 2 583 3681 3984 4358 -2 662 -3 895
Total net purchases of shares and bonds ...........uevvveeviiiiiiiee 5092 6 463 3190 16 142 4578 604
Fixed-interest securities market
Net new issues of public sector stockS (RM) .........ccccevveviiininciciiii 4 944 8 861 5184 4173 5038
Nominal value of bonds traded (RmM)13.........ccooiiiiieiiieiee e 659679 | 660 653 705 470 699 138 696 578 | 706273
Consideration of bonds traded (RM)TS ...........ooooooiiviviiiiniiiiiins 790121 | 787909 | 854729 | 856528 | 857582 | 860301
Number of transactions (actual NUMbEr) 3 ...........ccoveiiieir e 28 527 26 953 26 431 24 611 24 633 27 516
Yield on long-term government DoNdS® (%) ......cvevevvereiieeiciieieee e 8,2 8,5 8,4 8,1 8,1 7,9
Derivative market - futures#
Number of deals (actual number)....... 55 146 50 342 64 371 63 413 62 904 60 992
Number of contracts (actual number) 4101556 | 1951094 | 1649927 4406240 | 1963 163 |2 154 229
Underlying value (RIM) ......ooiviiiieiiii e 167 594 66 097 66 395 201 666 78 566 97 512
Open interest (actual NUMDENT ........ccviiiiiiieeie e 1383604 |1372262 | 1498785 | 1291588 | 1625807 |1 737 699
National government finance
2005
Statement of national revenue, expenditure and borrowing Mar Apr May Jun Jul Aug
CaSNTIOW TEVENUE oo 46 069 20 559 26712 41 310 28 663 28 681
Cash-flow EXPENAITUIE. ......c.cvcvevveeeceeieieie e 35248 31 811 32472 32483 29 631 42 853
Cash-flow defiCIt/SUIPIUSY..........c.ccveveiicceieieieee e 10821 | -11252 -5759 8826 -968 | -14172
PLUS: EXtraordinary PayMeNtS ...........ccocveveverereesiesesessessssssesesensnesessesnes 0 -4 539 0 0 -1 0
PLUS: Cost/profit on revaluation of foreign bonds and loans at redemption?9-- 0 0 -2 -13 3 -1
LESS: EXtraordinary rECEIDLS ......veviveeeeeeieieeeeeeeee et 18 0 0 0 2185 662
Net DOrrowiNg reQUIFEMENT ......oiiiiiiiie e e e e 10 839 -156 791 -5 761 8813 1219 -13 511
National government financing of net borrowing requirement
TreasUry DIlIS ... 106 -110 5950 2517 2035 5272
Domestic government DoNdS™0 ... ......cciiiiiiiiiie e 3754 8 371 4787 3929 4 409 4 092
Foreign bonds and [08NS .........viiiiiiiiiiiie et 0 209 -1922 1 1182 -9
Other financing23.................. 50 -15 44 44 53 60
Change in cash balances’4 .. -14 749 7 246 -4898 | -15305 -8.899 14 640
Total fiNANCING ..o -10 839 15 791 5761 -8 813 -1219 13 511
Economic indicators (seasonally adjusted) 2005
Sales Mar Apr May Jun Jul Aug
Manufacturing (constant prices 2000=100)11 .........ccccveeiieiiieirieecie e 111,5 120,0 115,56 116,0 118,6
Wholesale trade (constant prices 2000=100)"1.........c..cceevviriiivieriiieriennn 127,8 132,7 132,5 136.0
Retail trade (constant prices 2000=100)TT.......c.ccceevverierierieieeieee e 122,8 126,9 126,4 126,1
New motor cars (number 2000=100)12 ..........cccceviiiiiieiieiiecie e 149,0 170,7 172,9 166,5 159,6 173,6
New commercial vehicles (number 2000=100)12..........cc.cccvveevveeireaireennnn. 142,9 153,0 163,2 178,9 159,8 168,4
Volume of production?
Gold MIiNING (2000=100).......cveereerierieerierieaieneaeeseaeesesee e seeseesreeseesreens 73,7 67,1 72,8 71,6 70,7
Other MINING (2000=T00) ...........oveiveeeeeeeeeeeeeeeeeeeeeee e 136,1 131,8 130,7 130,6 131,4
Manufacturing (2000=100) ........cceiiurieeiiiieaiiee e 112,3 114,4 111,8 112,6 113,5
Composite business cycle indicators
Leading indicator (2000=100)21...... 110,8 112,6 114,0 114,0 114,9
Coincident indicator (2000=100)21 141,7 144,9 146,0
Lagging indicator (2000=100).........ccccerrirrriiriiairiiiiaieeee e 109,3 108,5 109,0
1 Changes in the net reserves of the Reserve Bank also include valuation adjustments in respect of the 15 Up to end February 2004 referred to as the “Net open position in foreign currency of the Reserve Bank” .

assets and short-term liabilities of the Reserve Bank.
2 Total net reserves include those of the Reserve Bank other banks and government.
3 Preliminary figures.
4 Source: JSE Securities Exchange South Africa (JSE).
5 Net cash receipts after repayment of redemptions  Internal funds excluded.
6 Monthly average.
7 Actual number as at the last business day of the particular month.
8  Seasonally adjusted at an annual rate.
9  Deficit (-) / Surplus (+).
Excluding discount.
Source: Statistics South Africa.
Source: National Association of Automobile Manufacturers of SA.
Source: Bond Exchange of South Africa.
Increase - decrease +.
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See page S22 of the Quarterly Bulletin regarding the definition of P1 credit extension.

Transactions against the Rand.

The weighted average exchange rate of the rand is calculated against thirteen currencies consistently
excluding Zimbabwe The weights of the four major currencies are in brackets: Euro (36 38) US Dollar (15 47)
British Pound (15 37) Japanese Yen (10 43).

Cost (-) / profit (+).

Transactions in third currencies refers to transactions between any two currencies other than the
South African rand.

Components revised See “Note on the revision of composite leading and coincident business cycle
indicators” in the March 2004 Quarterly Bulletin  Previous and new indices were linked in January
1994.

The gold reserves are valued at market price taken at 14:30 on each valuation date.

From May 2004 including RSA Government Retail Bond.




Bond exchange transactions
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