SouTH AFRICAN RESERVE BANK

File plan ref: 11/28/2/2

Meeting of the Market Practitioners Group on the Interest Rate Benchmark
Reforms (MPG) to be held via MS Teams on Thursday, 3 April 2025 at 13:00

Agenda No. 2/2025

1. Opening of proceedings and welcome

2. Adoption of the agenda

3. Confirmation of the anti-competitive statement.......c.cccveriiiiriirinnarennareeenns 1
4. Minutes of the previous meeting and matters ariSing.....c.oceveevvrereennnnnnns. 2
5. Transition approach and roadmap

5.1 Potential risks to transition timeline

5.2. Safe harbour provisions and other regulatory issues (GRIW).............cc.ccceeenen. 10
5.3. Update to ISDA Interest Rate DefinitionS. ..........ccoveiiiiiiii i, 18
6. Dual pathway for transitioning tough legacy retail mortgage contracts...... 41
7. Critical success factors for building liquidity in ZARONIA-linked markets
7.1 Proposed initiatives for derivatives markets.................ooo 49
7.2. Infrastructure and market readiness to adopt ZARONIA ..o, 57
8. Accounting and Tax Workstream working papers

9. General workstream updates and issues for MPG consideration

10. Date of the next meeting — 20 June 2025

11. Closure

MPG Secretariat
3 April 2025





