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Explanatory notes:

Understanding of economic relationships and monetary policy
- Learners need to show an understanding of the purpose of monetary policy.
- Learners need to demonstrate their understanding of economic relationships through their choice of relevant indicators.
- Learners need to show their understanding of the relationships of economic variables with inflation.

Analysis of current state of the economy
- Given the data provided at the beginning of the challenge, judges will be considering.
o Analysis as to what the data (for chosen variables) says about how the economy is doing, considering trends and causes of any changes.
o We want the right linkages and the correct statements as to what they mean for monetary policy.

Justification of outlook and repurchase (repo) rate decision.
- Outlook: demonstration of what is expected to happen based on analysis.
- The decision, this must flow logically from the outlook.

Technical quality — Quality of essay
- Neatness (handwritten or typed)
- Thoughtful layout, the essay must flow and have clear meaning.
- Well labelled graphs and tables
- Care taken in spelling and fact checking.

Use of external information and data
- Relevance of additional variables/information included.
- Use of additional variables/information in analysis



