
2023 Monetary Policy Committee 
Schools Challenge

Bringing it all together

South African Reserve Bank

Bringing it all together…
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Outline

• How do you start?

• Compiling all the necessary information for the
MPC statement before putting it together

• What must your essay look like?

• How do you submit your essay?
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Where to start – before writing the MPC statement 
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Where to start – READ and LISTEN
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Start developing your love for ECONOMICS…

What should you discuss in the MPC statement? 

• Follow the format of the SARB’s MPC statement and the template provided

• Include a summary of the current state of the economy

• Mention and analyse key economic indicators to support your interest rate decision

• Include an economic outlook

• Include an inflation outlook

• State the interest rate decision at the end of the essay
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What should you discuss in the MPC statement? 
Example of the SARB MPC statement

7https://www.resbank.co.za/en/home/publications/statements

MPC statement – content tips

• Discuss the link between the economic indicators and inflation

• Use clear graphs and charts
‒ Name and label legends clearly
‒ Quote data sources
‒ Use different types of graphs if possible

• Ensure accuracy and coherency. Do not guess.
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MPC statement – template
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Use this template    
to formulate the   
MPC statement

MPC statement – example of a GOOD statement

10

Discusses 
economic 
indicators 

– focuses on
latest

developments
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MPC statement – example of a GOOD statement (cont.)
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The text and 
graph

correspond 
perfectly 

MPC statement – example of a GOOD statement (cont.)
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Excellent illustration of factors that influence domestic CPI
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MPC statement – example of a GOOD statement (cont.)
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MPC statement – example of a GOOD statement (cont.)
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This is the end goal 

Excellent justification of the 
interest rate decision
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GOOD MPC statement – key takeaways

 Discuss relevant international and domestic economic indicators

 Consistency between the text and the graphs

 Logic in the justification of the interest rate decision

 Structure of the statement: make it easy to follow the content

Major shortcoming: lack of sufficient detail in inflation forecast

Following these key takeaways will make it easier to put 
together/structure the essay
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MPC statement – example of a NOT SO GOOD 
statement
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MPC statement – example of a NOT SO GOOD 
statement
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 Did not adhere to the format provided

 Analysis: lack of coherence, logic and detail in the content;

reflects poor understanding

 No discussion of economic indicators

 No illustration of graphs, charts or tables

 No interest rate decision and justification

 No references provided

What is expected of you?
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• Ensure that your statement makes economic sense

• Keep it simple and to the point

• The essay can be typed or neatly handwritten in black or blue pen …
NO ‘funny’ colours

• Typed essay: font = Arial, 12 point and 1.5 line spacing

• Documents should be well presented and have correct spelling
and grammar

• Maximum length = 1 000 words

• Graphs and illustrations may be used to complement the text

• DO NOT PLAGIARISE!
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Submitting your essay

• Once you have compiled your essay, give it to one of your

friends/teachers/parents to proofread and check for any mistakes

• Email the written statement to sarb‐mpcchallenge@resbank.co.za

• The SARB team will evaluate and mark the essay
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Submit your essay to 
the SARB on:

19 May 2023 at 17:00

The presentation – tips
 Select the best presenter of your team as the GOVERNOR

 The presentation should be a 10-minute slide show based on your
team’s essay

 Adhere to the allocated time

 Work together as a team and refrain from giving the Governor all the work
to do

 Motivate your repo rate decision

 Avoid using terminology that you do not understand

 Be well prepared … know your economics and stay abreast of recent
economic developments
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Question and answer (Q&A) session – general 
information 

 After the presentation, finalists will be invited for a Q&A session.

 The panel will allocate 15 minutes per team for the Q&A session.

 The panel will ask questions based on your essay.

 The panel members might also ask questions which they think are important and you can answer,

although these questions may not be covered in your video clip.

 Teamwork is important during the Q&A session.

 Economics knowledge of all team members is crucial.

 Adhere to the time allocated.

 Adhere to the DECISION given in your essay.

 Avoid using terminology that you cannot define.

 Most important: relax and enjoy your chance to act as an MPC member.
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Video clip – previous MPC Schools Challenge 
presentations

• The following video clip is an example of what is
expected of you, and what you can expect from the
Q&A session.
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THANK 
YOU
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