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South African Reserve Bank
Monthly Release of Selected Data - No 234

August 2008

An advance release calendar can be accessed through the Internet on:
http://www.reservebank.co.za/advancereleasecalendar

South African Reserve Bank

Money and banking

Monetary aggregates

R millions

Mar Apr May Jun Jul

30
108 045| 109886| 107 349| 109594| 109116

397 604 | 396 830| 395088| 409240| 393696
747 190| 711209| 742703| 761303| 720419
11433396 |1 459 0991 482 542 |1 475 143 |1 469 995
17510771787 762|1 815 399|1 832 343 |1 838 482 25

M3 Seasonally
adjusted...ooonnn 1740 8711 770 194|1 808 971| 1 832 040 1 839 350

Percentage change over 12 months

13,00 15,66 14,09 | 11,71 13,20 20
10,29 10,20 9,89 | 11,11 9,02
15,46 10,11 12,39 | 14,33 7,63
19,94 20,07 19,43 | 18,07 | 13,93

1Y/ B 20,98 21,10 20,90 20,28 18,50
15
Counterparts of change in M3 - R millions
Net foreign assets.......... 9743 |-16 520 -415 9158 | -18 356
Net claims on government
S1CTe1 (0N -10887 | 19004 6117 |-10520 | 22856 10

Gross claims.. - | 5043 5794 4180 | 14 441 6 382
Government deposits’ | -5844 | 13210 1937 |-24961 | 16474
Claims on the private

SI<To1 (o] SRR 49 411 -5327 | 15925 | 40014 | 22310
Net other assets and

Iiabilitiesl ......................... 11354 | 39528 6010 |-21708 | -20672
Changein M3............... 36913 | 36685 | 27637 | 16945 6138
Credit aggregates

R millions

Claims on the domestic private sector - seasonally adjusted...........cccvvevvieeeiiiieeennnnen.

Claims on the domestiC private SECION ........ccociiiiiiiiiiic
IMVESTMENTS ...ttt e s e e e e e e st e e e e e e s enaaees
BillS AISCOUNTEA. ...tvtvieie ettt e e e e s ee e e e e e e nnes
Total 10ans and AAVANCES ........ccvvvviiieeiiiiiiee e e s re e e s eanaees

Instalment sales credit

Leasing finance...........
Mortgage advances .............

Other 10ans and a0VANCES .........cieeiiiiriiiee et

Of Which: TO NOUSENOIAS ......uvviiiiecice e

Net claims on the governMENt SECTON.........coiiiiiiiiiiei it

Total domestiC Credit EXIENSION. .. ....iii it

Percentage change over 12 months

Claims on the domestic Private SECION .......civviiiiiie e
Total loans and advances ...........cccccoveee..
Total domestic credit extension

2008 Money supply

Percentage change over twelve months

M3
2004 2005 2006 2007 2008
2008
Mar Apr May Jun Jul

1846015 | 1839668 | 1871432 (1918876 |1 933 939
1850966 | 1845639 | 1861565 (19015791923 889
85 908 73 849 81 653 82 106 85 967
4 590 5482 4918 4 561 4683
1760468 | 1766308 | 1774994 |1814912|1 833 239
1885659 | 192062 | 193 635| 196 147| 197 998
55 827 54 800 53 802 52 292 51382
882 062 | 887 939 898274 | 908848| 923128
634 020 | 631518 629383 | 657 625| 660 730
952 021 955 626 959951 | 965429 973203
3 219 22 222 28 339 17 819 40 676
1854185 | 1867862 | 1839904 [1919 398 |1 964 565
22,62 19,63 19,74 20,39 19,81
23,61 21,49 21,04 21,35 20,65
23,09 20,76 20,71 22,86 23,11




Money and banking (continued)

2008
Banks and mutual banks (R millions) Feb Mar Apr May Jun
DEPOSILS DY FESIABNTS .....eviiiiecveeie ettt ettt ete et sae et eae e 18561144 1904 443 | 1924049 | 1938825 | 1985076
Deposits DY NON-TESIAENTS ......vveiiiiiciie e 134 577 103 144 96 256 100 401 97 131
Total deposit lADIIHIES ..o 1985721 2007 587 | 2020305| 2039226 | 2082 207
Loans received under repurchase agreemeNnts. ........cccovivieiiieiiieiiiencee e 90 066 94 301 93 951 107 795 116 045
Total liabilities 10 the PUDIIC ......coveieiiiece s 2227 459 | 2257568 | 2269 059| 2301558 | 2 362 420
e 121 =To 11113 PP PPPPRRPI 156 252 157 509 167 725 158 250 160 707
Cash reserve balances with the SA Reserve BanK ..o 43 069 44 405 42 715 43 737 45 087
Treasury bills dISCOUNTEA .........ciiiiiiiiiii 56 124 48 481 52 141 54 749 58 291
Land Bank bills and promissory notes discounted .............covvviviiiiiiiiciiiciie e, 0 16 0 0 0
Other bills discounted, including bankers' acceptances 5832 5798 7 022 7818 8 427
Advances to the domestic private SECtOr ..o 1702691| 1751516| 1755839| 1765022 | 1805 959
Total deposits, 10aNS aNd AAVANCES .........vvviiiiiiiiiie et 2180790| 2213808 | 2195460| 2235692 | 2273 625
Short-term government SLOCK ... 24 567 25 594 24 517 20373 29 991
Long-term government StOCK .........coviiiiini 38 587 42 657 45 643 49 800 50 256
Total investments and bills discounted 454 285 487851 465 427 494 631 537 867
Acceptance facilities ULIISEA .........oovoviiiiiiiiic e 8 32 17 9 169
TOTAI @SSEES ittt 2758747 | 2828368 | 2791 446| 2855896 | 2 952 742
Banks (R millions)
Required IQUIA @SSEES........iiiiiiiiiiieeie e 114 811 118 427 120 557 121770 123 652
Actual liquid asSSet NOIAINGS .....eiivieeiiie e 124 023 126 727 132 696 134299 132980
Credit card purchases processed during the period..........ccevveeiiiiiiiiie e 12 131 13034 13 583 13 348 12 729
Land Bank (R millions)
Cash Credit @dVANCES .........iiiiiii e 10 267 10470 9 529 9524 9670
Total 10ans and adVaNCES .............cciiiiiiiiiii 16 433 16 594 15716 15 650 15752
International economic data 2008
Changes in gold and other foreign reserves (R millions) Mar Apr May Jun Jul
Gross reserves of the SA Reserve Bank..........cooiiiiiiiiiiiiiiiiccee e 14 368 -18 208 1460 10535 -15 811
Foreign liabilities of the SA Reserve BanK...........cccoviiiiiiiiiiiicii e -313 -752 -1876 259 -2 381
Net reserves of the SA Reserve Bank™ ..........cccooviiiiiiieiiiie e 1178 2282 2514 861 3701
Gross reserves of the SA Reserve Bank and open position in foreign
currency (US$m)
Gross reserves of the SA Reserve Bank21...........ooviviiiiiiiiiic e 34 394 34 283 34 408 34 854 35004
International liquidity position of the SA Reserve Bank15 ..........ccccccvviviiiiiicicice, 33125 32 973 33 229 33 761 34171
Net average daily turnover on the SA foreign-exchange market (US$m)
Total SPOt traNSACHONST7 .....iiiii ittt 2 963 2 664 2 534 3739 3479
Total forward tranSaCONSTT .......ciiiiiiee e 823 883 878 1013 1034
Total SWaP traNSACHONST7 ... ..ttt 9 467 9 600 9 326 10 305 8 426
Transactions in third CUITENCIES20 ...........c.ciiiiiiieiccie e 3805 3652 3304 3474 3890
TOtal trANSACHONS ...ttt 17 058 16 800 16 042 18 531 16 829
Exchange rates (averages)
Effective exchange rate against the most important currencies (Index: 2000=100)8.. 63,95 65,31 67,41 65,03 66,87
Real effective exchange rate against the most important currencies (Index: 2000=100)3; 18 89,29 91,96 98,04 95,99
SA AN PEF US ONAI ...ttt 7,9799 7,7933 7,6238 7,9188 7,6393
SA rand per BrtiSh POUNG .........oiiiiiieeceece ettt 15,9805 15,4224 14,97 15,5595 15,1886
SA TANA PEI BUID ...ttt ettt ettt ettt ettt e e bt e et e e et e e be e ste e et e e stbeevaeenbeesbaearaeanns 12,385 12,2889 | 11,8686 12,3277 12,0543
SA rand PEr JAPANESE YEBN.......cccuieiureeriiiiie et e ettt e ette et e ettt e a e eae e 0,0792 0,0761 0,0732 0,0742 0,0716
Average daily fixing price of gold per fine ounce
o T E=TaTo HNT T TSSOSO PO PP URUPPPRTPRORINt 7702,20 | 7079,40| 6771,98 | 7044,82 | 7 147,26
TS Te o)1= RS TEORRORUPRRRTRT 969,26 909,36 890,4 890,49 940,47




Capital market

2008
Feb Mar Apr May Jun Jul
Share market?4
Value of shares traded (RM) ........ccveieiieiriieie e 287 502 279 5683 239366| 286110 274 557 289 927
Number of shares traded (MIllIoNS) ........cccvviiiiiiiccie s 6929 6 854 6 039 6107 6614 7 648
All share price index (2000 = 100) ......cccirreiiiireeiiieee e sre e 335 349 358 372 357 318
All share dividend YIBld (96) .........ecvereireiiiiecie e 2,5 2,4 2,3 2,3 2,4 3,1
Non-resident transactions (R millions)
Net pUrchases Of SNArES? ........ccvviiiiiiiiiie et -1 731 202 4044 218 2787 -6 123
Net purchases of DONASTS ........cviiiiiiiciie e -5 860 7 258 20 257 -727 4514 1970
Total net purchases of shares and boNdS ...........cccceviiiiiiiiii e, -7 591 7 461 24 301 -509 7 301 -4 153
Fixed-interest securities market
Net new issues of public sector stockd (RM) ........cccvviiiiiiiniiiiiiieieis -21 056 -5106 -411 4121 3242
Nominal value of bonds traded (RmM)13.........ccooiiiiieiiieiee e 1491226| 1260743| 1482623| 1573934| 1766469| 1868701
Consideration of bonds traded (RM)™3 .........ccoviiiiiiiii i 1662337 1374602 1617349| 1701036| 1846592 1967 270
Number of transactions (actual NUMbEr) 3 ...........ccoveiiieir e 31 961 26 465 27 907 28 227 29718 39 220
Yield on long-term government DoNdS® (%) ......cvevevvereiieeiciieieee e 8,7 9,2 9,2 9,5 10,4 10,1
Derivative market - futures#
Number of deals (actual number)....... 95 858 113172 86 857 86 388 119 266 109 904
Number of contracts (actual number) 13 449 351 |64 535 15515062 715|21 354 847 |61 314 486| 17 047 218
Underlying value (RM) .......cooviiiiiiiiiic e 344 554 751 394 249 716| 284577 770 662 353 568
Open interest (actual NUMDEN7 ..o 35 115 12035 669 530 | 38 935 23941 068 874 |42 654 689 | 43 393 344
National government finance
2008
Statement of national revenue, expenditure and borrowing Feb Mar Apr May Jun Jul
CaSh-flOW FBVENUE .......vvieiiiiie et tee e enaee e 46 374 72 236 27 077 38016 71185 39 004
Cash-flow eXPEenItUrE..........cocviiiiiiiiic e 60 014 48 023 46 468 47 597 45 251 57 732
Cash-flow deficit/surplus®......... -13 640 24 213 -19 391 -9 580 25933 -18 727
Plus: Extraordinary payments ..........cceeeviivirieeeeieiiiiieeee e 0 0 0 0 0 -153
Plus: Cost/profit on revaluation of foreign debt at redemption®.... -14 -9 -1 828 -74 -45 -139
Less: Extraordinary reCEIPLS ..oovvvriiieeei it 0 29 1 0 1 1682
Net borrowing reqQUIFEMENT.........coiiiiiiiii e -13 653 24 233 -21 218 -9 655 25890 -17 337
National government financing of net borrowing requirement
Treasury DIllS .....veiii e 7 418 -6 484 5050 2 585 2 281 -2 658
Domestic government DoNdST0 ..o -22 181 -1535 1969 2 240 1513 2 092
Foreign bonds and 10aNS ..........uveaiiiiiiiiiice e -28 -6 -2 739 -157 65 453
Other fINANCINGZZ ...t -16 -13 -103 -16 -36 -27
Change in cash balances! ... 28460 | -16195 17 040 5004 -29 712 17 476
Total fiNANCING .....vcviiii 13 653 -24 233 21218 9 655 -25 890 17 337
Economic indicators (seasonally adjusted) 2008
Feb Mar Apr May Jun Jul
Sales
Manufacturing (constant prices 2000=100)TT .......c.ccceocverrereeviereerernene 137,4 1414 146,2 136,1 139,2
Wholesale trade (constant prices 2000=100)1T........cccourierernreniiinieneinens 161,8 164,1 168,2 155,5 158,1
Retail trade (constant prices 2000=100)1"............ 149 147,8 148,1 145,4 1471
New passenger vehicles (number 2000=100)'2 168,4 171,3 160,9 143 1445 148,9
New commercial vehicles (number 2000=100)12..........ccccovrvrivereinenenne 200,2 213,5 202,4 180,7 173,7 162,6
Volume of production?
Gold mMiNiNg (2000=100)......c.t v 457 50,7 52,6 52,8 52,4
Other mining (2000=T00) ......c.cuvuiiiiiii 118,5 106,1 118,5 125 122,4
Manufacturing (2000=100) .........ccerieririiiiisie e 127,7 127,6 129,8 127,8 131,9
Composite business cycle indicators
Leading indicator (2000=100)........cutteiiireaiiieeaiiie e e e 126,1 125,8 124.,6 123,9 123,6
Coincident indicator (2000=100) ..........cccoviiiiiiiiiiiiinii 155,2 155,3 156,9 156,0
Lagging indicator (2000=100).........cccccuriiiiiiiiiniiii i 121,8 120,8 121,2 122,1

Increase -, decrease +.

Total net reserves include those of the SA Reserve Bank other banks and government.
Preliminary figures.

Source: JSE Securities Exchange South Africa (JSE).

Net cash receipts after repayment of redemptions internal funds excluded.
Monthly average.

Actual number as at the last business day of the particular month.
Seasonally adjusted at an annual rate.

Deficit -, surplus +.

Excluding discount.

Source: Statistics South Africa.

Source: National Association of Automobile Manufacturers of SA.

Source: Bond Exchange of South Africa.

©O~N®DO A WN =

Changes in the net reserves of the SA Reserve Bank also include valuation adjustments in respect of the
assets and short-term liabilities of the SA Reserve Bank.

Up to end February 2004 referred to as the “Net open position in foreign currency of the Reserve Bank” .
See page S22 of the Quarterly Bulletin regarding the definition of P1 credit extension.

Transactions against the Rand.

The weighted-average exchange rate of the rand is calculated against thirteen currencies consistently
excluding Zimbabwe The weights of the four major currencies are in brackets: Euro (36 38) US dollar (15 47)
British pound (15 37) Japanese yen (10 43).

Cost -, profit +.

Transactions in third currencies refers to transactions between any two currencies other than the
South African rand.

The gold reserves are valued at market price taken at 14:30 on each valuation date.

From May 2004 including RSA Government Retail Bond.



