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South African Reserve Bank

Money and banking

Monetary aggregates

R millions
2010 2011
Dec Jan Feb Mar Apr 30
135999| 131400 130495| 135229| 138168
472 527 | 442 481| 447 766| 462 486| 457 626
862 788| 863 129| 861248| 883261| 887204 24
...|1677 329|1 673 591|1 652 670|1 649 665 |1 655 763
M3 2083 114 |2 081 599|2 083 762|2 084 948 |2 083 986
M3 Seasonally 18
adjusted..........coeevveennenn 20904662 102 671|2 092 474|2 087 986 |2 080 877
Percentage change over 12 months 12
7,19 6,48 7,34 3,00 9,38
12,13 8,29 8,30 7,42 6,21 6
7,01 8,35 8,15 8,29 9,54
5,61 6,67 5,56 4,60 4,76
6,92 819 755| 653 600 0
Counterparts of change in M3 - R millions
-6
Net foreign assets.......... -24859| 15835 2710 12808 | -18 761
Net claims on government
SIS0 (o) £ -9246| -16250| -16063| -4452| 13704 -12
Gross claims............... -469 -2 703 2843 3743 5 551
Government deposits' -8777| -13547| -18905| -8195 8 153
Claims on the private
SECOr wvvvvviiiiiiiii 16 461 -7 787 19703 -1 593 17457
Net other assets and
liabilities ....cveevveviveiiiens 6 549 6687 -4187| -5579| -13 361
Changein M3................ -11 095 -1515 2164 1185 -961
Credit aggregates
R millions

Claims on the domestic private sector - seasonally adjusted...........ccccveervveiiiveeiinnenn

Claims on the domestiC private SECIOr ..........cciiiiiiiiiiiici
IMVESTMENTS ...ttt e e e e e e s a e e e e s st araa s
Bills discounted.................
Total loans and advances .....

Instalment sale credit..

Leasing finance...........
Mortgage advances .............

Other 10ans and aAVANCES .........ccciiiiiiiieee et

Of Which: TO NOUSENOIAS .....vvvviiieeeiciiee e

Net claims on the goverNMENt SECTON.........coiiiiiiiiie e

Total domeStC Credit EXIENSION. .. ...ciiiiiiiie e e e

Percentage change over 12 months

Claims on the domestic Private SECION .......ccvveciiiie e
Total loans and advances ...........cccoceveen.
Total domestic credit extension

Money supply
Percentage change over twelve months R billions

75
» -1 60
- - 45
- -1 30

M3
0
— —-15
-30
2007 2008 2009 2010 2011
== Percentage change over 12-months
Month-on-month change (right-hand scale)
2010 2011
Dec Jan Feb Mar Apr
2087602 |2079017 | 2097 112 |2 093 534 |2 114 917
2086770 2078983 | 2098 686 |2 097 094 |2 114 551
140584 | 118 246 121956 | 117 191| 124 811
5850 5722 5174 4735 3456
1940336 | 1955015 | 1971557 |1975 168 |1 986 284
213646 | 215096 216899 | 219190| 220333
28 150 27 531 27 051 26 540 25927
1042380 (1043875 | 1047 603 |1 045995 |1 048 056
656 161 668 513 680003 | 683443| 691968
1102005 | 1113767 | 1119409 |1 124 415 |1 126 029
63 859 47 608 31546 27 094 40 798
2150629 |2 126592 | 2 130232 |2 124 188 |2 155 349
5,48 5,01 5,43 513 6,18
4,24 4,73 5,10 5,31 6,03
4,20 3,40 3,53 3,63 4,69




Money and banking (continued)

2010 2011
Banks and mutual banks (R millions) Dec Jan Feb Mar Apr
Deposits by reSidents ........ccuiiiiiiiiiiii 2221453| 2203475| 2221386| 2228023 | 2208 920
Deposits by NON-reSIAENTS ..........coviiiiiiiiiii 67 026 72 515 69 698 72 795 79 837
Total deposit IADINITIES ........ccviiiiiiiiiic 2288478| 2275990| 2291084 | 2300818| 2288 757
Loans received under repurchase agreemMeENtS.........uueveeviiiiiiieeeiiiiiiee e e 103 400 93 946 88 315 84 836 99 545
Total liabilities t0 the PUBIC ....covviiiiiie e 2574 608| 2552456 | 2562 214| 2570539 | 2 569 937
Lo =1 =To U1 YRR PPPR 221 006 223 483 223 955 225195 226 103
Cash reserve balances with the SA Reserve Bank ..........ccccoeiiiiiiiiiiiiiiiiiicice, 53177 51 876 50 094 56 703 54 799
Treasury bills dISCOUNTEA .......cccviiiiiiiiii i 105123 97 522 100 895 101 609 104 520
Land Bank bills and promissory notes discounted ............ccoccvviiviiiiiiinininiie, 0 0 0 0 0
Other bills discounted, including bankers' acceptances .. 7012 13274 14 054 13 692 11943
Advances to the domestiC private SECION .........viiiiiiiiiiiii e 1922172| 1936942 | 1953011 | 1956253 | 1966 984
Total deposits, 10aNS aNd A0VANCES ......cccuviiiiiiieiiii et 2309991 | 2307 310| 2320167 | 2321520 | 2311984
Short-term governmMEeNt STOCK .........ciiiiiiiii i 46 549 57121 63 542 59 237 51475
Long-term government STOCK .........cccceviiiiiiiiiiii i 88 943 82 893 76 311 81 505 92 426
Total investments and bills discounted.. 660 341 593714 601 346 600 587 630 820
Acceptance facilities UtiliSed ... 0 0 0 0 0
TOMAl @SSEES .ttt ettt are s 3122788 | 3051998 | 3070888| 3073116 | 3093 088
Banks (R millions)
ReqUIred lIQUIA @SSEES......vviiiiiiiiiiiite e 134 895 134 082 133312 132 602
Actual liquid asset NOIJINGS.......coviiiiiiiic et 233 495 230 334 230 679 231919
Credit card purchases processed during the Period............covveeiiieeiiiieeiiiie e 15000 12 488 11 847 13 950
Land Bank (R millions)
Cash Credit AQVANCES ........uiiiiiiie it 8 861 8 856 9253 9472 9680
Total 10aNS aNd AAVANCES .......eiiiiiieiiiiie e 15295 15227 15633 15939 16 289
International economic data 5010 5017
Changes in gold and other foreign reserves (R millions) Dec Jan Feb Mar Apr
Gross reserves of the SA Reserve BanK..........uviiiiiiiiiiiiieiiciicce e -18 488 35 767 3044 5182 -1 069
Foreign liabilities of the SA Reserve Bank..........cccoiiiiiiiiiiiiecicee e 9 2 3 ) 4
Net reserves of the SA Reserve Bank13 ... ... 1226 11158 9312 11 719 2 406
Gross reserves of the SA Reserve Bank and open position in foreign
currency (US$m)
Gross reserves of the SA Reserve Bank19..........ccoiiiiiiiiiiiiicccceeeee e 43 834 45 471 47 311 49 266 50 602
International liquidity position of the SA Reserve Bank™ ............c.ccccccovveivieeiicciieeennen, 43 353 44 451 44 775 44 725 46 039
Net average daily turnover on the SA foreign-exchange market (US$m)
Total spot transactions™® ......... 2763 3586 3657 3965 3035
Total forward transactions?s ... 845 1355 1 458 1135 1378
Total swap transactions?®............. 12 370 14 538 13 862 14 651 13216
Transactions iN third CUITENCIEST® ... ....ccuiiiieiiei e 3064 3340 4139 4183 5113
TOtal raNSACHONS ... 19 042 22 820 23116 23934 22742
Exchange rates (averages)
Effective exchange rate against the most important currencies (Index: 2000=100)16.. 79,46 78,05 74,04 76,17 77,04
Real effective exchange rate against the most important currencies (Index: 2000=100)2. 16 118,96 115,93 110,94 114,03
SA 1aNd Per US dOIar.........cviiiiiriiiii 6,8294 6,9021 7,191 6,9086 6,7324
SA rand per BIitiSh POUNG ........coviiiiiiiiiii 10,6621 10,8764 | 11,6034 | 11,1658 | 11,0085
ST AN 7=l [ o1 U o TSSOSO 9,0357 9,225 9,8181 9,6688 9,7169
SA rand PEr JAPANESE YEN......vveieiiiiieiiiteaetieeatee ettt et e ettt e e st e e s nteeeeeteeeasnaeeeanes 0,082 0,0836 0,0871 0,0845 0,0807
Average daily fixing price of gold per fine ounce
[N TANG 9459,70 | 9424,13| 9864,55 9838,83 | 9932,38
I US OMAI 1391,46 1360,79 | 1372,02 1423,08 | 1477,23




Capital market

2010 2011
Nov Dec Jan Feb Mar Apr
Share market3
Value of shares traded (R MillIONS).........ooiiiiiiiiiiiie i 263 152 195395| 256644 | 289150 303779 207 686
Number of shares traded (MIllIoNS) ........coovieiiiiiiiiee e 6 240 51283 5226 6 105 6413 4 695
All-share price index (2005 = 100).....ccutiiriiiiiiieiiieie e 184 185 188 191 184 189
All-share dividend YIEld (90).....c.vveeiirieeiiie et 2,2 2,2 2,1 2,4 2,5 2,4
Non-resident transactions3 (R millions)
Net puUrchases Of SNArES ........vuvviiieiiiiic e 9614 5049 -1 098 -344 -1 665 5991
Net purchases of bonds .........ccccceeeernne -6 764 -156 620 -6 186 -32 -3290 9949
Total net purchases of shares and bONAS ..........ccovvviiiiiiiicii, 2849 -10 5671 -7 284 -376 -4 955 15940
Fixed-interest securities market
Net new issues of public sector stock (R millions)4...........ccccevevveiiieeinrenne. 15177 11 046 9088 13723 14 794
Nominal value of bonds traded (R milioNS)3 ..........cccvveviiieiiiieiecieieeies 1 843 289 031876| 1629313 1637953| 1939742| 1131285
Consideration of bonds traded (R millions)3 ............ccccvvveriiiiiiiciii 2077438 | 1053758| 1816445| 1770886| 2067 948| 1228 596
Number of transactions (actual NUMDEr3..........cccoovviiiiiiiciieccc e 30918 18 929 26 948 28 535 33 061 21974
Yield on long-term government BONAS® (%) .......coveeverveiiiininineeiae i 8,1 8,4 8,5 8,7 8,9 8,7
Equity derivative market - futures3
Number of deals (actual number)....... 142 080 111 955| 124 251 150 546 215915 123 299
Number of contracts (actual number) 7 302 332 |17 987 207 | 5422 445 | 523552425980 722 | 5652 602
Underlying value (R MilliONS).......ccviivieiieiieiiciieee e 250 496 460 013 | 217502| 241547 597 702 170125
Open interest (actual NUMDENE .........cceoviiiiiiieeiece e 10 495 429 |11 074 687 [12 132 761 [12 266 355 |10 392 042 |10 821 459
National government finance
2010 2011
Statement of national revenue, expenditure and borrowing Nov Dec Jan Feb Mar Apr
Cash-flOW FBVENUE ......vvveeiiiie ettt 43 323 82 781 48 539 64 216 84 095 36 991
Cash-flow eXPenaiture............ooviiiiiii 64 608 82 059 55 692 56 507 90 679 61769
Cash-flow deficit/surplus8... -21 285 722 -7 153 7710 -6 585 -24 778
Plus: Extraordinary payments ..........ccoeeiiiviireeeeiiiiiieeeeesseiiiinee 087 42 47 11 -65 207
Plus: Cost/profit on revaluation of foreign debt at redemption.... 24 19 46 RE -4 14
Less: EXtraordinary reCEIDTS ..uvvvvviieei it 0 7 -7 0 770 0
Net borrowing reqUIrEMENT..........coiiiiiiiiii e -21 596 668 -7 254 7 687 -5 884 -24 998
National government financing of net borrowing requirement
TrEASUNY IS ..ottt 6 868 4463 -4 758 2198 -2 042 -246
Domestic governmMent DONASY ...........ccvoveeeeieiieeeee e 11353 7 859 7929 12677 11 446 10 465
Foreign bonds and 108NS ...........c...oeieeeieeeeseeeeeeeeeee e -157 -34 -355 -47 5166 =757
Other fiNANGING20 ......cviviiiivicei ettt e 882 458 265 236 310 84
Change in cash DAIANCES ..o 2 650 -13414 4174 -22 751 -8 995 15 452
TOtal fINANGING ...ttt 21 596 -668 7 254 -7 687 5884 24 998
Economic indicators (seasonally adjusted) 2010 2011
Oct Nov Dec Jan Feb Mar
Sales
Manufacturing (constant prices 2000=100)10...........cccccevvrviviriirieireernnns 118,9 120,1 121,3 121,6 120,4 119,1
Wholesale trade (constant prices 2000=100)10..........c.cccvveivereeiveriernennns 146,9 150,9 157,3 1511 152,1 157,2
Retail trade (constant prices 2008=100)10.........cccccoveviviiieiieirieiecre e 102,7 102,9 104,4 105,8 104,5 104,8
New passenger vehicles (number 2000=100)1"...........cccceerieriieerieiieennnn. 158,0 160,3 160,6 168,1 183,6 168,1
New commercial vehicles (number 2000=100)"1..........ccoceereiriiiriiennne 135,8 147,2 146,1 143,5 149,4 153,3
Volume of production10
Gold MiINING (2005=100).......ccuterireiiieiieeie ettt 64,4 66,5 65,3 64,0 62,3 62,2
Other miniNg (2005=100) ......cvviireiiieiie et e ee et 100,6 101,8 100,0 99,6 101,8 99,5
Manufacturing (2005=100) ........cceiiuriiiiiieeiiiee e 99,9 102,2 101,4 103,0 105,6 104,9
Composite business cycle indicators
Leading indicator (2000=100)...... 130,0 130,2 133,0 134,6 136,1 135,0
Coincident indicator (2000=100) 144,9 147,2 148,1 149,1 150,3
Lagging indicator (2000=100).........cccceurirriaiieniierieiie et 100,7 100,4 98,7 97,8 97,9

Increase -, decrease +.

Preliminary figures.

Source: JSE Limited.

Net cash receipts after repayment of redemptions Internal funds excluded.
Monthly average.

Actual number as at the last business day of the particular month.
Seasonally adjusted at an annual rate.

Deficit -, surplus +.

Excluding discount.

Source: Statistics South Africa.

Source: National Association of Automobile Manufacturers of SA.
Valuation adjustments transaction measures the relevant flow, after allowing for price changes due to
exchange rate and gold.

©O~N®O AN =

Measures the relevant transaction flow after allowing for valuation adjustments due to exchange and gold
price changes.

Up to end February 2004 referred to as the “Net open position in foreign currency of the Reserve Bank” .
Transactions against the Rand.

The weighted-average exchange rate of the rand is calculated against fifteen currencies. The weights of
the five major currencies are in brackets: Euro (34,82), US dollar (14,88), Chinese yuan (12,49),
British pound (10,71), Japanese yen (10,12).

Cost -, profit +.

Transactions in third currencies refers to transactions between any two currencies other than the
South African rand.

The gold reserves are valued at market price taken at 14:30 on each valuation date.

From May 2004 including RSA Government Retail Savings Bond. Including short-term loans from
the CPD.
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Capital market interest rates and yields
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12-month targeted inflation*
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* Inflation in CPIX up to December 2008; CPI for all urban
areas from January 2009
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Non-resident transactions
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Total net purchases of
shares and bonds
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National government balance adjusted for

cash flows
R billions
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